HENDRICKS COUNTY BOARD OF COMMISSIONERS &

HENDRICKS COUNTY COUNCIL
MINUTES OF THE JOINT JUNE 10, 2025 MEETING

FULL AUDIO RECORDING AVAILABLE AT
HTTP:/WWW.YOUTUBE.COM/@HENDRICKSCOGOV

The Hendricks County Board of Commissioners and the Hendricks County Council met in a joint session at
11:30 AM on Tuesday, June 10, 2025 in Meeting Rooms 4 & 5 located on the first floor of the Hendricks
County Government Center at 355 S. Washington Street, Danville, IN 46122 with the following Hendricks

County personnel in attendance:

Dennis W. Dawes

Commissioner, President

Bob Gentry Commissioner, Vice President
Brad Whicker Commissioner

Larry Scott Council, President

Dave Cox Council, Vice President

Eric Wathen Council

Chuck Parsons Council

David Wyeth Council

Larry Hesson Council

Nancy Marsh Council

Ann Stark Auditor

R. Todd McCormack
Mila M. Shaffer

Executive Director
Administration and Public Affairs

Jack Sadler Sheriff

Joe Manning Judge

Loren Delp Prosecutor

Catherine Haines Court Administrator

Dawn Mayhood Treasurer

Nicole Lawson Assessor

Tiffany Dalton Chief Deputy Surveyor

Karen Boals Chief Deputy Recorder

Erin Hughes Human Resources Administrator
Paula Alkire Financial Administrator

Doug Morris L.T. Director

John Ayers Engineer

Krista Click Health Department Administrator

CALL TO ORDER AND DETERMINATION OF A QUORUM

Councilman Scott opened the Meeting at 11:30 AM with a quorum of seven (7) Council members present and
three (3) Commissioners present and led the Pledge of Allegiance in unison.
IN THE MATTER OF APPROVAL OF MINUTES FROM THE
FEBRUARY 18, 2025 JOINT MEETING

Councilman Parsons moved to approve the Minutes from the February 18, 2025 Joint Meeting as presented.
Councilman Hesson seconded the motion and the motion was approved by majority 6-0-1. Councilman Wyeth
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abstained as he was not present at that meeting. Commissioner Gentry moved to approve the Minutes from the
February 18, 2025 Joint Meeting as presented. Commissioner Whicker seconded the motion and the motion was
approved unanimously 3-0-0.

IN THE MATTER OF LEGISLATIVE IMPACTS

Commissioner Dawes introduced State Representative, Jeff Thompson, to help explain Senate Bill 1 (SB 1).

Greg Gueirettaz (Fizuncial Solutions Group) presented several documents related to the possible legislative
impacts of SB 1 to the County, bonding $50+ million for the extension of the Ronald Reagan Parkway, and a
financial Capital Improvement Plan. (Exhibit A).

There was lengthy discussion amongst the Commissioners, Council, State Rep. Jeff Thompson, Greg Guerrettaz,
and Adam Steuerwald (Barnes & Thornburg) regarding the matter. Several Council members expressed concern
for the potential impact it may have on the County, all the unknowns, increasing local income tax (LIT) for 2026,
the optional special homestead credit they could implement to offset the $300.00 credit, and the Council having
to control funding for the small towns. State Rep. Jeff Thompson advised they know there are adjustments that
will need to be made to SB 1 as they go along and have already been discussing them, but he strongly feels SB 1
helps let others see where government funding is going. Councilman Wyeth expressed his concerns regarding
bonding the extension of the Ronald Reagan Parkway when the Council has no idea how it’s going to be funded
with the SB 1 changes.
IN THE MATTER OF 2026 EMPLOYEE COLA, PERFORMANCE RAISES, & NEW HIRES

Ann Stark requested the Council make a decision on the 2026 employee cost of living adjustment (COLA) amount
and the amount for 2026 performance raises.

There was discussion amongst the Council, Ann Stark, and Greg Guerrettaz regarding the matter. Ann Stark
reported CPI was 3% as of December 2024. Councilmen Wathen advised he needed more information regarding
the SB 1 impacts before deciding. Councilwoman Marsh stated they can’t wait any longer because the Auditor’s
Office needs the information for 2026 budgets. Greg Guerrettaz recommended the Council not exceed a 3% total
increase to employee wages for 2026 due to the unknowns of SB 1. Greg Guerrettaz suggested they also consider
any additional employees and a hiring chill was mentioned.

Councilwoman Marsh moved to accept a 3% COLA and zero performance raises for 2026. Councilman Hesson
seconded the motion siating the performance raise program isn’t working now anyway; some members disagreed.
Councilman Scott stated they could do COLA but not performance. Councilman Wathen suggested a 3% total
that can be distributed however the elected official/department head chooses and to exempt those departments
that have a salary matrix. Todd McCormack stated the State did not award any raises to Probation for 2026.
Councilwoman Marsh withdrew her motion. Councilman Hesson withdrew his motion.

Councilman Hesson moved to approve a 3% total increase for employees in 2026, excluding Probation.
Councilwoman Marsh seconded the motion and the motion was approved by majority 6-1-0; Councilman Wyeth
opposed.

Sheriff Sadler reported he has a staffing shortage in Jail Transport and will be requesting additional staff. Erin
Hughes advised that Soil & Water also wants an additional part-time person.

It was the consensus of the Council to do a “hiring chill” and not approve any additional new hires at this time.
IN THE MATTER OF RONALD REAGAN PARKWAY FUNDING

There was continued discussion amongst the Council, Greg Guerrettaz, and Adam Steuerwald regarding bonding
$50+ million for the extension of the Ronald Reagan Parkway from CR 750 N. to CR 1000 N and Exhibit A.
Councilman Wathen inquired if the Council would have to increase LIT. Greg Guerrettaz advised a 1.2% LIT
would be needed to help fund the bond. Adam Steuerwald advised they would need to pledge the funds to come
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from somewhere for the bond. Councilman Wyeth recommended pausing the Ronald Reagan Parkway extension
until more is known about SB 1. Councilman Wathen advised he thinks they need to move forward with the
project before prices go up. Councilwoman Marsh agreed with Councilman Wathen and stated she’d like to
continue on with the project her dad started when he was on the Council.

Councilman Wathen moved to approve bonding the extension of the Ronald Reagan Parkway if the
Commissioners decide to continue it. Councilman Hesson seconded the motion. Councilman Wyeth inquired
about the County being able to fund an additional $20+ million in projects within the next 5 years as well. Greg
Guerrettaz advised that they have time to work out those details as they go forward. The motion was approved
by majority 6-1-0; Councilman Wyeth opposed. Greg Guerrettaz referenced document 13 in Exhibit A in relation
to Councilman Wyeth’s question.

IN THE MATTER OF CAPITAL IMPROVEMENTS

There was discussion amongst the Commissioners, Council, and Greg Guerrettaz regarding the proposed capital
improvements listed in Exhibit A. Commissioner Gentry advised the Fairgrounds will need approximately
$800,000.00 for design. Councilman Scott advised all the capital improvements listed are very strongly needed
to grow and they need to be designed and ready to go because they don’t know what’s going to happen and when.
Greg Guerrettaz advised the County needs to have their $5.6 billion AGI continue to grow in the future to benefit
everyone in the County, which means people have to live in the County and need to be drawn to live here by the
housing, roads, amenities, etc. available to them and hope that LIT is not capped in the future. Commissioner
Dawes advised they need to get the designs ready to go with all projects listed in the plan.

IN THE MATTER OF OTHER COMMISSIONER BUSINESS

No matters presented.

IN THE MATTER OF OTHER COUNCIL BUSINESS

No matters presented.

IN THE MATTER OF ADJOURNMENT

Councilman Cox moved to adjourn the June 10, 2025 Joint Meeting of the Commissioners and Council at 1:32
PM. Councilman Wathen seconded the motion and the motion was approved unanimously 7-0-0. Commissioner
Dawes adjourned the June 10, 2025 Joint Meeting of the Commissioners and Council at 1:32 PM.
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Now

HENDRICKS COUNTY, INDIANA

EX
Senate Bill 1 Practical Impacts HIBIT A

Date June 10, 2025

Budgets & Financing will require LIT stability- No changes in the future to the maximum LIT rate for the
County regarding the 1.2% the new LIT for 2028. (page 1 &2)
Decide if the LIT will be changed for 2026. Deadline for notice to other entities is August 1, 2025
a. The new supplemental homestead credit of the lesser of 10% of tax bill of $300. (see memo attached
and Circuit Breaker and Lost Revenue Analysis attached) (page 3)
b. If the County wants to reallocate CEDIT, Public Safety
Assessed Value will decrease for homesteads (see Residential Impact Attached) (page 4)

New assessed value deduction for 2% tax cap properties (See 2% Chart) (page 5)
Personal Property will go down (see Form 103 attached, no floor of 30% and $2,000,000 Exemption for pay

2027) (page 6)
Agriculture Land rate decreases 2025 pay 2026 ($2,120 for payable 2026) Currently is $2,280.
Tax rates will go up so don’t focus or try to achieve the County’s $0.2691 which is down from $0.2859 in

2024
Growth quotient granted was 4% expect loss of revenue to be 2% due to $300 credit (see estimate, so payroll

increases and budget increases should not be 4%) (page 7)

In the Future

1.

The County will get 1.2% max LIT rate to fund County services and pay debt (Jail Bonds & Ronald Reagan

Bonds) (page 8,9,10 &11)
County Council will approve all rates except large town rate such as Avon, Brownsburg, Danville, and

Plainfield max rate 1.20%
a. Fire & EMS max rate 0.40 for territories and districts and possibly Townships.
b. Non- Municipal units -Townships, Libraries, and others .20 max rate.
¢. Small Towns under 3,500 max rate 1.2% (Note County may keep 75%) enacted by County
d. Notea=0.40%
b=0.20%
c=1.20%
Total  1.80% -max rate 1.70%
LIT must be reauthorized each year (problem for bonds)

L=120
D=1.80

Total 3.00% max rate 2.9

5.
6.

TIF will not see a windfall as Tax rates go up.
Budget processes will take more time starting in 2029.

Capital Improvement Plan

1.
2.
3.

Capital Plan (page 12)
Debt Analysis (page 13)
Wheel tax Bonds (pagel4)
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STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE _«g INDIANA GOVERNMENT CENTER NORTH
100 NORTH SENATE AVENUE N1058(B)

INDIANAPOLIS, IN 46204

PHONE (317) 232-3777

FAX (317) 974-1629

TO: All Political Subdivisions
FROM: Jason Cockerill, Commissioner
DATE: June 4, 2025

SUBJECT: Legislation Affecting Local Income Taxes
Introduction

The Department of Local Government Finance (“Department”) issues this memorandum to
inform the public and local government officials about legislation passed by the Indiana General
Assembly in the 2025 Regular Session concerning local income taxes (“LIT”). In particular, the

following:

e Senate Enrolled Act 1 (“SEA 17), signed into law by Governor Mike Braun on April 15,
2025.

e House Enrolled Act 1427 (“HEA 1427”), signed into law on May 6, 2025.

e House Enrolled Act 1142 (“HEA 1142”), signed into law on May 6, 2025.

This memorandum is being issued for informative purposes only and is not to be construed as
providing legal advice or a conclusive interpretation of law, or as a substitute for reading the law.

NOTE: This memorandum will not cover the overhaul of LIT as enacted by SEA 1, as those
provisions are effective July 1, 2027. To avoid confusion about what laws will be in effect in the
immediate future due to recent legislation, this memorandum will only address those changes to
LIT laws that are effective July 1, 2025. The Department plans to issue further guidance on the
implementation of the new LIT configurations as July 1, 2027, approaches.

I. Homestead Property Tax Replacement Credits

Section 125 of SEA 1 adds Ind. Code § 6-3.6-6-3.1 as a new section, effective July 1, 2025, to
provide that the county council may adopt an ordinance to impose a LIT rate to fund a credit
against a property tax liability on qualifying homesteads (herein referred to as a “homestead
credit”). These do not take the place of property tax replacement credits (commonly referred to
as “PTRC”) under Ind. Code § 6-3.6-5.

A “homestead” for purposes of the homestead credit is any property that meets the definition of a

“homestead” set forth in Ind. Code § 6-1.1-12-37. In addition, the homestead must be located in
the county and eligible for the 1% property tax cap under Ind. Code § 6-1.1-20.6-7.5.
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The tax rate must be in increments of one-hundredth of one percent (0.01%) and may not exceed
three-tenths of one percent (0.3%). Since the statute is contained in Ind. Code § 6-3.6-6, the
chapter pertaining to the LIT expenditure rate, the rate for the homestead credit must be
considered a part of the expenditure rate and not PTRC or any other LIT rate.

A LIT rate imposed to fund the homestead credit shall be treated as a property tax. The
Department may not reduce a taxing unit’s maximum levy or any approved property tax levy or
rate for any fund on account of this LIT rate. Property taxes imposed due to a voter approved
referendum will not be affected by the homestead credit.

The homestead credit will be applied to the net property taxes due on the homestead after the
application of any credit granted under Ind. Code § 6-1.1, including any credit granted under Ind.
Code § 6-1.1-20.4 (local homestead credits) and Ind. Code § 6-1.1-20.6 (property tax caps and
over 65 circuit breaker credit). The homestead credit must be applied uniformly.

The county auditor shall allocate the amount of revenue applied as a credit to the taxing units
that imposed the eligible property taxes against which the homestead credits are applied. The
Department shall assist county councils and county auditors in calculating homestead credit
percentages and amounts.

Note that the provisions for this homestead credit are effective July 1, 2025. A LIT rate to fund
this homestead credit may be imposed on the adjusted gross income of taxpayers before January
1, 2028, but will terminate and may not be imposed after December 31, 2027.

I1. Local Income Tax Councils

Sections 4 through 8 of HEA 1142 amend several provisions of Ind. Code § 6-3.6-3 to extend the
provisions on the allocation of votes for increasing a LIT rate in a county with a single voting
bloc (defined in Ind. Code § 6-3.6-2-7.4) through May 31, 2027. Prior to HEA 1142, these
provisions were set to expire on May 31, 2025. These amendments are effective upon passage.

I11. Public Safety Distribution Requests, HEA 1427

Section 80 of HEA 1427 amends Ind. Code § 6-3.6-6-8(d) to provide that an application by a
volunteer fire department for a public safety LIT distribution must be made to the adopting body
by the fiscal officer of the unit served by the volunteer fire department. This change is effective

upon passage.
Contact Information

Questions may be directed to David Marusarz, Deputy General Counsel at

dmarusarz@dlgf.in.gov.
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BUSINESS TANGIBLE PERSONAL [ FORM 103 -LONG | JANUARY 1, 2024
PROPERTY ASSESSMENT RETURN PRIVACY NOTICE For Assessor's Use Only
State Form 11405 (R48/ 11-23) This form contains confidential

Prescribed by the Department of Local Government Finance information pursuant to IC 6-1.1-35-9.

NOTE: For taxpayers with less than $80,000 in acquisition costs to report within the county, IC 6-1.1-3-7.2 exempts this property. If you are claiming this
exemption, check this box, enter the total acquisition cost of your personal property in the county, and complete only sections |, I, and IV of this form. If you
are claiming this exemption through this form, you must also file a Form 104. If you filed a return and claimed this exemption in a previous assessment year
and you continue to qualify for this exemption, no return is required.

Os

If property is in more than one (1) location, what is the address for the location where the sum of acquisition costs for the property is greatest?

An exemption granted under IC 6-1.1-10 or any other statute supersedes this exemption. In other words, a taxpayer whose personal property is exempt
because the taxpayer applied for and was granted an exemption by the county must follow all applicable procedures for the approved exemption, which may
include fully completing the personal property return.

INSTRUCTIONS:

1. Please type or print.

2. This form must be filed with the township assessor, if any, or the county assessor of the county in which the erty is located not later than May 15, 2024, unless
an extension of up to thirty (30) days is granted in writing. Contact information for the assessor is available at: https://www.in.qov/dl f/contact-your-local-officials/.

3. A Form 104 must be filed with this return.

Name of Taxpayer Name Under Which Business Is Conducted Federal Identification Number ™

Nature of Business DLGF Taxing District Name DLGF Taxing District Number
NAICS Code Number * Retail Merchant's Certificate Number Township County
Address Where Property Is Located (number and street) City State ZIP Code
Address to Which Assessment and Tax Notification Should Be Mailed (if different than above) City State ZIP Code
1. Federal Income Tax Year Ends: Name Filed Under:

Address (number and street) City State ZIP Code
2. Location of Accounting Records
3. Form of Business: 7 Partnership or Joint Venture D Sole Proprietorship D Corporation D Estate or Trust

Other, describe:
4. Do you have other lacations in Indiana? DYes D No
5. Did you own, hold, possess, or control any leased, rented, or other depreciable personal property on January 1? DYes D No (50I/AC 4.2-8)
6. Did you own, hold, possess, or control any Special Tools on January 1? Yes No Ifyes, complete Form 103 - T. (50 IAC 4.2-6-2)
7. Did you own, hold, possess, or control any returnable containers on January 17 Yes No (50 IAC 4.2-6-4)

If taxpayer answers "yes" to question 5, the owner must file Form 103 — O and the possessor must file Form 103 — N. Failure to properly disclose lease information may result in
a double assessment. (50 IAC 4.2-2 and 50 IAC 4.2-8).

*NAICS - North American Industry Classification System - A complete list of codes may be found at www.census.gov. Note: Number appears on your federal income tax retum.
** An individual using his/her Social Security number as the federal identification number is only required to provide the last four (4) digits of that number. [IC 4-1-10-3]

CHANGE IN STATUS BY THIS TAXPAYER SINCE THE LAST ASSESSMENT DATE (SOLD OR MOVED)
If personal property reported in this taxing district last year has either been sold or moved to another location, no return is required.

6. If you sold all of your personal property to another owner, did it remain in the same taxing district? D Yes I:l No D N/A

7. If you sold all of your personal property to another owner and it remained in the same taxing district, who is the new owner?

Date Moved

8. Do you still own personal property that was moved from this taxing district? DYes D No D N/A

SUMMARY (Round all numbers to nearest ten dollars) REPORTED BY TAXPAYER CHANGE BY ASSESSOR CHANGE BY THE COUNTY BOARD
SCHEDULE A - PERSONAL PROPERTY $ $ $

DEDUCTION PER FORM 103 -ERA OR FORM 103-CTP - $ $ $

FINAL ASSESSED VALUE = $ $ $

SECTION IV SIGNATURE AND VERIFICATION

Under penalties of perjury, | hereby cerhg? that this return (including any accompanyi:g schedules and statements), to the best of my knowledge and bellef, is true, correct, and
complete; if applicable, reports all tangible personal property subject to taxation owned, held, possessed or controlled by the named taxpayer in the stated township or taxing
district on the assessment date, as required by law; and is prepared in accordance with IC 6-1.1 et seq., as ded, and regulations promulgated with respect thereto.
Signature of Authorized Person Printed Name of Authorized Person Date (month, day, year)
Title of Authorized Person Telephone Number Email of Authorized Person

Page 1 of 4




FORM 103 - LONG TANGIBLE PERSONAL PROPERTY
See 50 IAC 4.2-4 CONFIDENTIAL

JANUARY 1, 2024

Federal Identification Number

Line Report all personal property assessable to this taxpayer below. (Round all figures below to nearest dollar)
1 Total cost of tangible depreciable personal property. (50 IAC 4.2-4-2)
2 Adjustment to federal tax basis per Form 106. (50 IAC 4.2-4-4)
3 Total cost and base year value of tangible depreciable personal property. (Line 1 plus 2)
Deduct Exempt Property (See 50 IAC 4.2-11.1)

4 Stationary industrial air purification systems. (Aftach Form 103 —P) $
5 Industrial waste control facilities. (Attach Form 103 - P) $
6 Enterprise information technology equipment. (Attach Form 103 —IT) $
7 Vehicles / airplanes subject to excise tax. Number of Units $

Total Cost of Exempt Property (Deduct from Line 3 and enter on Line 8)
8 Subtotal

Additions: See 50 IAC 4.2-1-1.1 and 50 IAC 4.2-4-3(b) and 4
9 Cost of all depreciable personal property still in use but written off. (50 JAC 4.2-4-3(b))
10 Cost of installation and foundations applicable to depreciable personal property. (50 IAC 4.2-4-2(d))
1 Cost of interest incurred during construction and installation applicable to depreciable personal property.
(50 IAC 4.2-4-3(j))

12 Total Cost and Base Year Value of Assessable Depreciable Personal Property.

(From Sc

(Add Lines 8, 9, 10, and 11. Line 12 must agree with Line 52 Column A)

POOLING SUMMARY TOTAL COST ADJUSTMENTS ADJUSTED COST
hedule A-1 or Form 103 — P5) COLUMN A COLUMN B COLUMN C

Total All Pools

TRUE TAX VALUE
COLUMN D

30% of Adjusted Cost (Line 52, Column C) (enter zero (0) if filing Form 103 - P5 and entity is a qualified

53 | Steel mil o oil refinery per IC 6-1.1-3-23).
54 Greater of Line 52D or Line 53.
Adjustments to True Tax Value
55 Equipment not placed in service and/or critical spare Cost x 10%
parts (50 IAC 4.2-6-1 & 6) per Form 106. $ | °
Cost
56 Tools, dies, jigs, fixtures, etc., per Form 103 - T. (50 IAC 4.2-6-2) $
57 Permanently retired equipment (50 /AC 4.2-4-3) and/or returnable containers Cost
(50 IAC 4.2-10) per Form 106. $
58 Commercial aircraft and commercial bus line fleet, not subject to excise tax per Cost
Form 103 — 1. (50 IAC 4.2-10) $
59 Total additions to True Tax Value. (Lines 55, 56, 57, and 58)
60 Total True Tax Value before adjustments for “Abnormal Obsolescence.” (Line 54 plus Line 59)
61 Abnormal Obsolescence Adjustment per Form 106. (50 /IAC 4.2-4-8)
62 Total True Tax Value of personal property. (To Page 1, Form 103 Summary)
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FORM 103 - LONG TANGIBLE PERSONAL PROPERTY SCHEDULE A-1

See 50 IAC 4.2-4 CONFIDENTIAL JANUARY 1, 2024

* * The total cost of special tools, dies, Jigs, fixtures, etc., permanently retired equipment; commercial aircraft, and commercial bus line fleet, not subject to excise tax is
to be deducted in full in Column B below. The true tax value of such property is to be computed on the proper Form(s) (103 =T, 106, AND 103 - |, respectively)
and recorded on Line(s) 56, 57, and 58.

ROUND ALL FIGURES BELOW TO THE NEAREST DOLLAR.

YEAR OF ACQUISITION | corumna | coLumnB |  coLumnc COLUMN D
ADJUSTMENTS *

POOL NUMBER 1: TOTAL COST OR

(170 4 YEAR LIFE) BASE YEAR VALUE | Dol MustBe Shoun ADJUSTED COST | T.T.V.% TRUE TAX VALUE
13 . 1-2-23To1-1-24 65
14 1222 To 1-1-23 50
15 1-2-21 To 1-1-22 35
16 Prior To 1-2-21 20

TOTAL POOL NUMBER 1 $

POOL NUMBER 2: (5 TO 8 YEAR LIFE)

1-2-23 To 1-1-24

19 1-2-22 To 1-1-23 56
20 1-2-21 To 1-1-22 42
21 1-2-20 To 1-1-21 32
22 1-2-19 To 1-1-20 24
23 1-2-18 To 1-1-19 18
24 Prior To 1-2-18 15
25 TOTAL POOL NUMBER 2 $ $ $ $
POO BER 9 O 2
26 1-2-23 To 1-1-24 40
27 1-2-22 To 1-1-23 60
28 1-2-21 To 1-1-22 55
29 1-2-20 To 1-1-21 45
30 1-2-19 To 1-1-20 37
31 1-2-18 To 1-1-19 30
32 1-2-17 To 1-1-18 25
33 1-2-16 To 1-1-17 20
34 3-2-15To 1-1-16 16
35 3-2-14 To 3-1-15 12
36 Prior To 3-2-14 10
TOTAL POOL NUMBER 3
POOL NUMBER 4: (13 YEAR AND LONGER LIFE)
38 1-2-23 To 1-1-24 40
39 1-2-22 To 1-1-23 60
40 1-2-21 To 1-1-22 63
41 1-2-20 To 1-1-21 54
42 1-2-19 To 1-1-20 46
43 1-2-18 To 1-1-19
44 1-2-17 To 1-1-18 34
45 1-2-16 To 1-1-17 29
46 3-2-15 To 1-1-16 25
47 3-2-14 To 3-1-15 21
48 3-2-13 To 3-1-14 15
49 3-2-12 To 3-1-13 10
50 Prior To 3-2-12 5
51 TOTAL POOL NUMBER 4 $ $ $ $
52 OTAL A POO $ $

NOTE: All Column B adjustments must be supported on Form 106, Form 103 — T, or Form 103 —|I.

CLOSED BUSINESS

1. Has this business closed? D Yes D No 2. Date of business closure:
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HENDRICKS COUNTY, INDIANA
Ronald Reagan Parkway Bonds of 2025 (Income Tax)
Estimated Debt Service Schedule

Principal Interest Interest Semi-Annual Annual
Date Amount Rate Amount Debt Service Debt Service
8/15/2025
2/15/2026 $ 730,000 5.00% $ 1,250,000 $ 1,980,000 $ 1,980,000
8/15/2026 750,000 5.00% 1,231,750 1,981,750
2/15/2027 780,000 5.00% 1,213,000 1,993,000 3,974,750
8/15/2027 800,000 5.00% 1,193,500 1,993,500
2/15/2028 820,000 5.00% 1,173,500 1,993,500 3,987,000
8/15/2028 840,000 5.00% 1,153,000 1,993,000
2/15/2029 860,000 5.00% 1,132,000 1,992,000 3,985,000
8/15/2029 880,000 5.00% 1,110,500 1,990,500
2/15/2030 900,000 5.00% 1,088,500 1,988,500 3,979,000
8/15/2030 930,000 5.00% 1,066,000 1,996,000
2/15/2031 950,000 5.00% 1,042,750 1,992,750 3,988,750
8/15/2031 970,000 5.00% 1,019,000 1,989,000
2/15/2032 1,000,000 5.00% 994,750 1,994,750 3,983,750
8/15/2032 1,020,000 5.00% 969,750 1,989,750
2/15/2033 1,050,000 5.00% 944,250 1,994,250 3,984,000
8/15/2033 1,070,000 5.00% 918,000 1,988,000
2/15/2034 1,110,000 5.00% 891,250 2,001,250 3,989,250
8/15/2034 1,130,000 5.00% 863,500 1,993,500
2/15/2035 1,160,000 5.00% 835,250 1,995,250 3,988,750
8/15/2035 1,180,000 5.00% 806,250 1,986,250
2/15/2036 1,210,000 5.00% 776,750 1,986,750 3,973,000
8/15/2036 1,250,000 5.00% 746,500 1,996,500
2/15/2037 1,280,000 5.00% 715,250 1,995,250 3,991,750
8/15/2037 1,310,000 5.00% 683,250 1,993,250
2/15/2038 1,340,000 5.00% 650,500 1,990,500 3,983,750
8/15/2038 1,380,000 5.00% 617,000 1,997,000
2/15/2039 1,410,000 5.00% 582,500 1,992,500 3,989,500
8/15/2039 1,450,000 5.00% 547,250 1,997,250
2/15/2040 1,480,000 5.00% 511,000 1,991,000 3,988,250
8/15/2040 1,520,000 5.00% 474,000 1,994,000
2/15/2041 1,560,000 5.00% 436,000 1,996,000 3,990,000
8/15/2041 1,600,000 5.00% 397,000 1,997,000
2/15/2042 1,640,000 5.00% 357,000 1,997,000 3,994,000
8/15/2042 1,680,000 5.00% 316,000 1,996,000
2/15/2043 1,720,000 5.00% 274,000 1,994,000 3,990,000
8/15/2043 1,750,000 5.00% 231,000 1,981,000
2/15/2044 1,800,000 5.00% 187,250 1,987,250 3,968,250
8/15/2044 1,850,000 5.00% 142,250 1,992,250
2/15/2045 1,900,000 5.00% 96,000 1,996,000 3,988,250
8/15/2045 1,940,000 5.00% 48,500 1,988,500 1,988,500
Total $ 50,000,000 $ 29,685,500 $ 79,685,500 $ 79,685,500

NOTES: Assumes Debt Service Reserve and Costs of Issuance will be funded from cash balances.
The County is certified to receive a total of $46,754,551 in LIT in 2025, 25% of LIT is $11,688,638.
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HENDRICKS COUNTY, INDIANA

Estimated LIT Impact Analysis

Estimated MAX Estimated MIN
Future LIT Future LIT
$  5,603,526,000 Total Estimated Income $ 5,603,526,000 Total Estimated Income
1.20% MAXLIT Rate 0.85% LIT Rate
$ 67,242,312 LIT Revenue $ 47,629,971 LIT Revenue
County Share
2025 Certified LIT Does not include LIT currently used
for property tax relief (511,207,052

$ 21,899,671 CAGIT
1,504,027 PSLIT
11,207,052 Jail LIT
3,735,684 PSAP
8,408,117 EDIT

county wide in 2025)

$ 46,754,551

2025 LIT Distributions are Based on Income of $ 5,603,526,000

(Prepared by FSG April 29, 2025)
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HENDRICKS COUNTY, INDIANA

Property Tax Supported Debt Analysis

June 5, 2025

EFSG . Corp

Financial Solutions
Group Inc.




HENDRICKS COUNTY, INDIANA

Property Tax Supported Debt

Existing Debt Service and Estimated Tax Rate

Highway
Work Release 2021 GO Fairgrounds Garage Total Assesed Total Debt
Year Bonds Bonds Debt Service Value Tax Rate

2024 1,460,200 $ 1,391,000 $ 3,366,576 0.0224
2025 1,390,670 $ 1,466,405 2,857,075 15,985,601,701 0.0175 -
2026 Paid Off 1,385,363 1,469,048 2,854,411 15,985,601,701 0.0175
2027 1,389,673 1,469,355 2,859,028 15,985,601,701 0.0175
2028 1,468,553 1,468,553 15,985,601,701 0.0104
2029 1,466,640 1,466,640 15,985,601,701 0.0104
2030 1,468,618 1,468,618 15,985,601,701 0.0104
2031 1,469,208 1,469,208 15,985,601,701 0.0104
2032 1,468,595 1,468,595 15,985,601,701 0.0104
2033 1,471,595 1,471,595 15,985,601,701 0.0105
2034 1,473,115 1,473,115 15,985,601,701 0.0105
2035 1,468,248 1,468,248 15,985,601,701 0.0104
2036 1,471,900 1,471,900 15,985,601,701 0.0105
2037 1,468,980 1,468,980 15,985,601,701 0.0104
2038 1,464,580 1,464,580 15,985,601,701 0.0104
2039 1,468,608 1,468,608 15,985,601,701 0.0104
2040 1,470,785 1,470,785 15,985,601,701 0.0105
2041 1,466,205 1,466,205 15,985,601,701 0.0104
2042 1,469,775 1,469,775 15,985,601,701 0.0105

Notes: Assumes no change in assessed value.
For new Justice Campus of $100,000,000, the estimated annual debt payment would be

$8,000,000 of about .05 on the property tax rate.

-1-



*(F10T Ul pasIady) spuoq ayj uo IdIAIS
193P Y3 103 9,05 pue sasuadxa adUBUSIUTE J0J INUIAI Y} JO 0/,0G Sasn
Apumo) ay3 nq ‘ansst puoq ayj 03 padpard st anuanai xe], [PYM Ao [V

"200T ‘p dum{ uo [Q-g0Z IequIny dueurpiQ) Aq pajead sem xe], [39YM YL

SUON :s3uraeg Surpunyay enusiod

%001 ® S¢/1/¢T uondurepay Apreq
%8ST :$93eY] ISoIBNI]
ANUDAY XeJ, [S9YM ‘Jusuife ] Jo adImog
820 Aed 'spuog Jo Teax [eur]
8£5'£99 $ ‘JusuIAe ] [ENUUY WNUWIXEA]

SANO4 INNIATY DNIANNITA XV.L THTHM 10T

ueq 3urpuadg pue snuaasy /Ajqeureisng
VNVIANI ‘ALNNOD SMDIIANIH

SHION

14



8€8'/8G'C §  8¢8'/8SC $ 8€8T9C $ 000's2€’S $
8/5°4S9 LSTVEE LSTY %85C  000°0€€ 6202/1/¢
1Te'eee 12€8 %85T  000°SIE 8z0z/1/8
€04'8%9 $8¢°/2E $8€TL %8ST  000°SIE 820T/1/¢
61¢'12E 6191 %85T  000°G0€ £202/1/8
9L£'6¥9 €52'sTe €5T0T %85T  000°S0€ Zeoe/1/z
A% 743 A% 74 %85T  000°00€ 9202/1/8
£99°6¥9 676°TTE 626°LT %85°T  000°S6T 9z0e/1/2
$€4'92¢ $EL1E %8ST  000°S6C s20e/1/8
LT9'679 S/¥'sze VA& %85C 0007067 seoT/1/e
4% 743 ST'6E %8ST  000S8T ¥202/1/8
€68°2€€ £68°2¢€ £68°TH %8ST  000°06C yeoc/1/¢
€z0T/1/8
WIAIG I D1AIRG 1G9 junoury ey nmowry areq
enuuy  Enuuy-osg  jsare]  sameju]  redpunyg

spuog anudAdy Surpunjay xe], [99YM ZI0Z

el Surpuadg pue snusasy /Ayiqeure)sng
VNVIANI ‘ALNNOD SMDIMANIH



