HENDRICKS COUNTY COUNCIL
RESOLUTION NO. 25-d9

A RESOLUTION SETTING FORTH FINAL ACTION IN DETERMINING THAT
THE QUALIFICATIONS FOR AN ECONOMIC REVITALIZATION AREA
HAVE BEEN MET AND MODIFYING AND CONFIRMING
RESOLUTION NO. 25-20 OF AUGUST 19, 2025

WHEREAS, the Hendricks County Council (“Council”) of Hendricks County,
Indiana adopted a Tax Abatement Procedures Ordinance (“Ordinance”) on October 7,
1997; and

WHEREAS, the Council has the right and opportunity to abate the payment of tax
on real property improvements located in an area declared by the Council to be an
Economic Revitalization Area (“ERA™); and

WHEREAS, pursuant to the Ordinance, Fritz Walter Investments, LLC
(“Applicant”) filed with the Hendricks County Auditor, an “Application for Designation
of Economic Revitalization Area” (“Application”) on June 16%, 2025, as amended on
August 12%, 2025; and

WHEREAS, said Application, included two separate parcels to be included in a
single ERA, referred to as Parcel Number 32-16-20-301-095.000-011 and Parcel Number
32-16-20-301-096.000-011 (collectively, the “Real Estate™). As part of the Application, a
separate Statement of Benefits, as included herein as Exhibit C, was filed for each parcel;
and

WHEREAS, the Real Estate is located within the jurisdiction of the Council for
purposes set forth in IC 6-1.1-12.1-2; and

WHEREAS, it has been determined that the Real Estate is no longer in an allocation
area, as defined in IC 36-7-14-39, and therefore the Hendricks County Board of
Commissioners is not required to adopt a resolution approving the Applicant’s Statement
of Benefits; and

WHEREAS, the Council has determined that the Real Estate has become
undesirable for, or impossible of normal development and occupancy, and otherwise meets
the definition of an ERA as defined in IC 6-1.1-12.1-1; and

WHEREAS, the development and improvement of the Real Estate would benefit
and promote the welfare of all citizens and taxpayers of Hendricks County, Indiana; and

WHEREAS, the declaration and designation of the Real Estate as an ERA and the
allowance of deductions from the assessed value for the redevelopment or rehabilitation of
real property will encourage the development and improvement of the Real Estate; and



WHEREAS, the Council, on August 19%, 2025 adopted Resolution No. 25-20, a
Resolution Designating Economic Revitalization Area and Qualifying Certain Real
Property and Improvements for Tax Abatement (“Declaratory Resolution”) which declared
the Real Estate as an ERA; and

WHEREAS, notice of the adoption and substance of the Declaratory Resolution
and the scheduling of a public hearing on September 16®, 2025, regarding the Declaratory
Resolution, was published and filed with the affected taxing units in accordance with
Indiana Code § 6-1.1-12.1-2.5; and

WHEREAS, the Council, after conducting a public hearing on this matter has given
careful consideration to all comments and views expressed regarding the designation of the
Real Estate as an ERA and to the Applicant’s Statement of Benefits for each parcel; and

WHEREAS, pursuant to IC 6-1.1-12.1-2.5(c), after considering the evidence, the
Council shall take final action determining whether the qualifications for an ERA have
been met and confirm, modify and confirm or rescind the Declaratory Resolution; and

WHEREAS, no remonstrances, written or oral, have been filed with regard to the
Declaratory Resolution stating opposition, of any type or character to said Resolution, or
the designation of the Real Estate as an ERA; however, upon the recommendation of the
the Hendricks County Assessor, for the ease of administration, it was advised that a
separate ERA be created for each parcel and therefore, it is the Council’s desire to modify
and confirm the Declaratory Resolution, accordingly, pursuant to this resolution.

NOW THEREFORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF
HENDRICKS COUNTY, INDIANA, AS FOLLOWS:

1. Declaration of Economic Revitalization Area. It is hereby declared, modified and
confirmed by the Council that the Real Estate described in Exhibit A and depicted in
Exhibit B, attached hereto and made a part of this resolution, is and shall hereafter be,
deemed as two separate economic revitalization areas, as that phrase is used and
intended under the provision of IC 6-1.1-12.1-1 et seq. The ERA described as Parcel
Number 32-16-20-301-095.000-011 (“ERA Lot 95”) and the ERA described as Parcel
Number 32-16-20-301-096.000-011 (“ERA Lot 96™) are subject to the following
limitations:

ERA Lot 95:

a. The designation of said real estate as ERA Lot 95 shall last for a period of
five (5) years in accordance with the following schedule:

Year % of Assessed Value
Abated Real Property Taxes
1 100%
2 80%
3 60%




4 40%
5 20%

b. Only the deduction under Indiana Code 6-1.1-12.1-3 is allowed within ERA
Lot 95.

c. The deduction will be allowed with respect to redevelopment or
rehabilitation occurring in ERA Lot 95 as it relates to Three Million Eight
Hundred Thousand Dollars ($3,800,000) of redevelopment or rehabilitation
improvements.

ERA Lot 96:

a. The designation of said real estate as ERA Lot 96 shall last for a period of
five (5) years in accordance with the following schedule:

Year % of Assessed Value
Abated Real Property Taxes
100%

80%
60%
40%
20%

N W [N =

b. Only the deduction under Indiana Code 6-1.1-12.1-3 is allowed within ERA
Lot 96.

c. The deduction will be allowed with respect to redevelopment or
rehabilitation occurring in ERA Lot 96 as it relates to Two Million Five
Hundred Thousand Dollars ($2,500,000) of redevelopment or rehabilitation
improvements.

2. Real Property Improvements. The Council hereby further confirms that any
and all improvements placed upon the Real Estate, after the date of adoption of this
resolution by the Council, shall be eligible for property tax abatement pursuant to the
provisions of Indiana Code 6-1.1-12.1-1 et seq.

3. Compliance with Applicable Resolution and Statutes. It is hereby confirmed
by the Council that the Application heretofore filed complies with the Ordinance and all
governing Indiana statutes, and that said Application, in all respects, is hereby approved.

4. Final Action. After legally required public notice, and after public hearing



pursuant to such notice the Council hereby takes “final action” as that phrase is defined in
I.C. 6-1,1-12,1-1 et.seq. with regard to the Application of Fritz Walter Investments, I.LC
and the adoption of Resolution No. 25-20 on August 19%, 2025.

5. Confirmation of Resolution No. 25- It is hereby declared by the Council
that Resolution No. 25-20, adopted on August 19th, 2025 is modified as stated herein and
confirmed, and it is hereby stated that the qualifications for an economic revitalization area
have been met by the Applicant as to the real estate described in Exhibit A and depicted in
Exhibit B. The real property tax abatement is approved in accordance with the percentages
shown for abatement as stated herein.

6. Effective Date. This Resolution shall be effective immediately upon its passage,
subject to any right of appeal as provided by state law.

Adopted by the County Council of Hendricks County, Indiana this 16® day of
September 2025.
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EXHIBIT A
Legal Desciption
ERA Lot 95:
(Parcel No. 32-16-20-301-095.000-011)

Lot 95 of Heartland Crossing, Section 4, a Subdivision recorded under Instrument
Number 2024-21340, in the Office of the Recorder of Hendricks County, Indiana.

ERA Lot 96:
(Parcel No. 32-16-20-301-096.000-011)

Lot 96 of Heartland Crossing, Section 4, a Subdivision recorded under Instrument
Number 2024-21340, in the Office of the Recorder of Hendricks County, Indiana.



EXHIBIT B

06-3-20-42E-301-099

ERA Lot 96 4

06-3-20-42F-301-096

06-3-20-42F-301-093

ERA Lot 95

065-3-20-42E-301-095




EXHIBIT C

STATEMENT OF BENEFITS 20___PAY20___
REAL ESTATE IMPROVEMENTS
State Form 51767 (R2/ 107) FORM SB-1 7 Real Property

Prescribed by the Dapartment of Local Govemnmenl Finance

This statement is being completed for real property that qualifies under the follawing indlana Code (check one box):
[#1 Redevelopment or rehabllitation of real estate improvements (IC 6-1.1+12.1-4)
O Eeigible vacant building (IC 6-1.1-12.1-4.8)

INSTRUCTIONS:

1. This stafemsnt must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating bodly requires
inforrnation from the applicant in making fts decislon about whether to designate an Economic Revitalization Ares, Otherwise this sfatemeryt must be
submitlad to the designating body BEFORE the redevelopment or rehabilitation of real properly for which the petsan wishes to claim a detfsction.
“Projects” planned or committad to after July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior fo initiation of the redeyslopmant ar rehabifitation,
BEFORE a deduction may be approved, )

3. To obtain a deduction, application Form 322 ERA/RE or Form 322 ERA/VBD, Whichever is applicable, must be filed with the Counly Auditos by the later
of: (1) May 10: or {2) thirty (30) days after the notice of addition to assessed valustion or new assessment is mailed fo the property owner at the address
shown on the records of the township assessor.

4. Property owners whose Stalement of Benefils was approved after June 30, 1991, must aftach & Form CF-1/Real Property annually to the application fo
show compliance with the Statement of Benefits. [IC 6-1.1-12,1-5.1(b) and IC 6-1.1-12.1-6.30)]

5. The schedules established under IC 6-1.1-12.1-4{d) for rehabilitated property and under IC 6-1.7-12.1-4,8(1) for vacant buildings apply to eny statement

of benefits approved an or afler July 1, 2000. The schedules effective prior to July 1, 2000, shall continue to apply to s statement of benefits filed before

July 1, 2000.

Y= ' ' I AXPAYERI
Nams of taxpayer

Fritz Walter Investments, LLC
Address of taxpayar (number and strest, city, state, and ZIF code}

1715 8 Franklin Road Indianapalis, indiana 46239

Name of contact persan Telephione number E-mail address
Joel Fritz {317) 458-1284 JFrilz@cteconstruction.com
3 2 ' | LGOATIONARD RiPTIONIOE FROPOSED PROULOT :
Name of designating body ] Rasolution number
Hendricks County Economic Development Parinership
iocation of properly County DLGF taxing district number
8901 Union Mills Drive Camby, Indiana 46113 Hendricks
Descriplion of real property improvernents, redevelopment, or rehabilitation {(use sdditions! shesfs i necassary) Estimeted start date (month, day, year}
Heartland Crossing Business Park, Section 4 Lot 95 will have a 44,800 sqft 06/01/2025
office/warehouse bullding Estimated compiation date (month, day, year)
03/01/2026
0, 2 Q0 OFPROP D
Current number  |sstaries Number retainad Number addtional Salaries
0.00 $0.00 0.00 $0.00 5.00 $225,000.00
5 £
NOTE: Pursuant to 1C 6-1.1-12.1-5.1 {d) (2) the COST of the property REAL ESTATE IMPROVEMENTS
is confldential. COST ASSESSED VALUE
Current values
Plus estimated values of proposed project 3.800.000.00
Less valuss of any property being replaced 0.00
Net estimated values upon completion of project 3.800,000.00

CSECTIONS WASTEICONVERTED ANDIOJHER BENERITSIPROMISENEVIIE TAXEATER

Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)

Other benefis

; _ = = ot TAXPAYE RIGERFIEICATION
| heregy_earﬁfy that the ‘rep/rgsentations in this statement ara true.

Sign af i Titie Date signed (month, dey yearj
o e e v L MemMBEL 4-1-25
y /_ 7 Page 1 of 2
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We have reviewed our prior actions relating to the designation of this Economic Revitalization Area and find that the applicant meets the general standards
adopted In the resolution previously approved by this body. Said resolution, passed under IC 8-1.1-12.1, provides for the following fimitations:

A. The designated area has been fimited to a peticd of time not to exceed calendar years * {see below). The date thie designation

expires is

B. The type of deduction that is allowed in the deslgnated area is fimited to:
1. Redevelopment or rehabllitation of real estate Improvements Cyes [Ono
2, Residentielly distressed arsas OvYes [INo
3. Occupancy of a vacant building Oyes [Ono

€. The amount of the deduction applicable Is limlted to $

D. Other limitations or conditions {spacify}____ _ o S

E. The deduction is aliowed for i years* (see below).

We have also reviewed the information containad in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above,

Approved (sfgnature and title of aufhorized member of designating body) Telephone number Date signed (month, day, veer)

Attested by {signature and title of attester) Designated body

* if the designating body limits the time period during which an area is an economic revitalization area, It does net limit the length of ime a taxpayer is
entitled fo recsive a deduction to a number of years designated under IC 6-1.12-12.1-4.

A. For residentially distressed areas, the deduction perlad may nat exceed five (5) yaars.

8. For redevejopment and rehabilitation or real estate improvements:
1. Ifthe Economic Revitalization Area was designated prior to July 1, 2000, the deduction period is limited to three (3), six (6), or ten (10) years.
2. ifthe Economic Revitalization Area was designated after June 20, 2000, the deduction period may not exceed ten (10) years.

C. For vacant buildings, the deduction period may not exceed two (2) years.

Page 20f2




STATEMENT OF BENEFITS 20____ PAY20___
REAL ESTATE IMPROVEMENTS
Siate Form 54767 (R2/ 1407) FORM SB-1/ Real Property

Prescribed by the Depanment of Local Governman! Finance

This statement is belng completed for real property that qualifies under the following indiena Code (chack one box):
[7] Redevefopment or rehabilitation of real sstate improvements {IC 6-1.1-12.1-4)
{3 Eligible vacant building (IC 6~1.1-12.1-4.8)

INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area prior fo the public hearing if the designating bodly requires
information from the appiicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be
submitted to the designating body BEFORE the redsvelopment or rehabilitation of real property for which the person wishes fo claim & deduction.
“Projects” planned or committed 1o after July 1, 1987, and areas designated afier July 1, 1987, require & STATEMENT OF BENEFITS. (IC ©-1.1-12.1)

2. Approval of the designating body {City Council, Town Board, County Councll, efc.} must be obtained prior to initiation of the redsvelopment or rehabilitation,
BEFQRE e deduclion may be approved.

3. To obtain a deduction, application Form 322 ERA/RE or Form 322 ERA/VBD, Whichever is applicable, must be filed with the County Auditor by the later
of (1) May 10; or (2} thirly (30) days afier the notice of addition to assessed valuation or new assessment is malled to the properly owner at the address

shown on the records of the township assessor.
4. Property owners whose Statement of Benefits was approved afler June 30, 1997, must attach a Form CF-1/Real Propsrty annually to the application lo

show compliance with the Statement of Benefits. [IC 6-1.1-12.1-5.1{b) and IG 6-1.1-12.1-5.3(}}]
5. The schedules established under IC 6-1.1-12.1-4{d) for rehabilitated properly and under IC 6-1.1-12.1-4.8(1) for vacant buildings apply to any staternent
of benefits approved on or after July 1, 2000. The schedules effective prior to July 1, 2000, shall continue to epply to & statement of benefits filed before
July 1, 2000,
SEGTION &
MNeame of taxpaysr

Fritz Walter investments, LLC
Address of texpayer (number and streat, city, state, and ZIP code)

1715 8 Franklin Road Indianapolis, indiana 46239
Name of contact person

Joel Fritz

SECTION 21

RMATION

E-mall address
JFriz@ctcconstruction.com

Telephone number
) o (317)459-1284
L LOCATION ANDIDESERIPTION OFPROFOSED PRO

; ESTIMATFOREMPUGYEE
Surent number
0.00
SECTIONA ' ESTIMATEDTOTALCDSTAND,

NOSAVARIES AS!

Salartes Number retained Salaries Number additionat [sataries '
$0.00 0.0 | $0.00 7.00 $315,000.00

AIEDE PRUEGSEDEROUES]

Name of designating body Resolution numbar
Hendricks County Economic Development Partnership
Lacation of property County DLGF texing district number
8863 Union Mills Drive Camby, Indiana 46113 Hendricks
Description of real property improvements, redevelopment, or rehabiiitation (use additional shesta if necessary) Estimated start date (month, day, yesr)

Heartland Crossing Business Park, Section 4 Lot 96 will have a 20,800 sqft 06/01/2025
office/warehouse building Estimated completion date (sonth, day, year)
03/01/2026

UETIORPRE

-DIPROJECT

REAL ESTATE INPROVEMENTS

Net estimated values upon completion of project

WASTECONVERTED ANDIGTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated solid waste converied (pounds)

NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the COST of the property
1s confidential. COST ASSESSED VALUE
Current values
Plus estimated values of proposed project 2.500.000.00
Less values of any property being replaced 0.00
2,500,000.00

Estimated hazardous waste converted (pounds)

Other benefits

¥ TAXPAYER ICERTIRICATION

rtl that the reprasentations in this staternent are true.

T Memeen

Date signed {month, day, year}

4-2-25

J
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We have reviewed our prior actions relating to the designation of this Economic Revitalization Area and find that the applicant meets the genieral standards
adopted in the resolution previcusly approved by this body. Said resclution, passed under IC 6-1.1-12.1, provides for the following limitations;

A. The designated area has been fimited to a perlod of time not to exceed calendar years * (see befow). The date this Sesignation

expires is .

B. The type of deduction that is allowad in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements Clves [Owno
2. Residentially distressed areas OYes [ONo
3. Occupancy of a vacant building OYes [ONo

€. The amount of the deduction applicable is limited to $

D. Other limitations or conditions (specify}

E. The deduction is allowed for years* (sso bolow).

We have also reviewed the irformation conlained in the statement of benefits and find that the estimates and expsctations are reasonable znd have
determined that the otality of benefits is sufficient to justify the deduction described above.

Approved {(signature and title of authorized mamber of designating body} Telephone numbar Date signed (month, day. .year)

Attesled by (sfgnature and title of attester) Designated body

* If the designating hody fimits the ime pariod during which an area Is an economic revitalization ares, it does not limit the length of time a taxpayer is
entitied to recelve a deduction to a number of years designated under {C 8-1.12-12.14.

A. For residentially distressed areas, the deduction period may not exceed five (5) years.

B. For redevelopment and rehabilitation or real estate improvemnents:
1. Ifthe Economic Reviialization Area was deslgnated prior to July 1, 2000, the deduction period is limited to three (3}, six (8), or tan (10) years.
2. K the Economlc Revitalization Area was designated after June 20, 2000, the deduction period may not exceed ten (10) years.

C. For vacant buildings, the deduction period may not exceed two (2) years. J
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