President Larry Hesson called the regular monthly meeting of the Hendricks County

Council to order at 2:08 p.m. on Thursday, February 09, 2012 with the following in attendance:
Myron Anderson, Larry Hesson, Nancy Johnson, Jay Puckett, Brad Whicker, Nathaniel Woods
Auditor Cinda Kattau and Financial Administrator Tamela Mitchell. President Larry Hesson led

the assembly in the Pledge of Allegiance.

IN THE MATTER OF THE AGENDA

President Hesson requested moving Acquisition of Park Land to the top of the New
Business agenda. Myron Anderson made the motion to approve the amended agenda, Nancy

Johnson seconded the motion. Motion passed 6-0.

IN THE MATTER OF THE MINUTES

Jay Puckett made the motion to approve the January Council minutes with corrections
and the minutes from the special meeting held on January 31st. Nathaniel Woods seconded the

motion and the motion passed 6-0.

IN THE MATTER OF THE ECONOMIC DEVELOPMENT COMMISSION

All nominations were voted on at the January Council meeting. Council took no action on

this maltter.

IN THE MATTER OF REFINANCING THE TRANSPORTATION BOND & 2004
FAIRGROUNDS BOND

Bruce Donaldson, Barnes & Thornburg LLP. explained that the municipal bond market is
favorable for refinancing. He presented a Bond Ordinance that would authorize the issuance and
sale of the Transportation Refunding Revenue Bonds. The Town of Avon has agreed to pay the
remaining balance they owe on the current 2003 Transportation Bond. Mr. Donaldson
introduced the Appropriation Ordinance into business but no action was taken. He stated the
public hearing on the Appropriation Ordinance would be at 1:00 p.m. on February 28 at the Joint
Meeting providing the Bond Ordinance is approved at the meeting today. The third document
presented was a Resolution approving the refinancing of the 2004 Fairgrounds Bond providing

the Board of County Commissioners and the Building Corporation agree. Jay Puckett made the
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| motion to approve Ordinance 2012-06 and Resolution 2012-02. Brad Whicker seconded and the

motion passed with a vote of 6-0.

IN THE MATTER OF AN EDIT REVOLVING FUND

Cinda Kelley-Hutchins, Director of Hendricks County Economic Development
Partnership, discussed revolving EDIT funds. Ms. Kelley-Hutchins stated she found no

successful revolving EDIT fund models to review.

IN THE MATTER OF PARKS AND RECREATION DEPARTMENT

Bill Roche, Superintendent, discussed the Park Board’s interest in acquiring property south
of the W.S.Gibbs Park in Washington Township. Plainfield Christian Church owns the property.
Mr. McPhail, Trustee Plainfield Christian Church, was present to answer questions concerning
the property. He stated the church no longer had a need for the property. Nancy Johnson made
the motion to approve acquiring two appraisals on the property. Jay Puckett seconded the motion

and the motion passed 6-0.

IN THE MATTER OF THE DRAINAGE BOARD

David Gaston, County Surveyor, informed the Council that the Hendricks County Drainage
Board voted unanimously to request an increase in the per diem for board members from $50.00
to $90.00. Brad Whicker made the motion to approve the increase. Jay Puckett seconded.

Motion passed 6-0).

IN THE MATTER OF THE SUSTAINABILITY ANALYSIS

Greg Guerrettaz, Financial Services Group, submitted a proposal to prepare the 2012
Sustainability Analysis. Myron Anderson made the motion to approve the proposal submitted for

the Sustainability Analysis. Nancy Johnson seconded the motion. Motion passed 6-0.



IN THE MATTER OF ADDITIONALS

Brad Whicker made the motion to approve item # 1 for a Security Systems Upgrade in
the jail for $616,950. Nancy Johnson seconded the motion and the motion passed 6-0. Nancy
Johnson made the motion to approve item # 2 for $10,000. Nathaniel Woods seconded the
motion and it passed 6-0. Nathanicl Woods made the motion to approve items # 3 through # 6
for $15,000, $2,400, $1,000 and $131,600. Jay Puckett seconded the motion. Motion passed 6-
0. Myron Anderson made the motion to approve item # 7 for $23,700, # 8 for $26,303 and # 9
for $640. Mr. Anderson’s motion also included items #10 and # 11 for $4,056 and # 12 through
#22 for $3,570 each. Nathaniel Woods seconded the motion and it passed 6-0. Jay Puckett made

the motion to approve item # 23 for $13,921. Brad Whicker seconded the motion. Motion

passed 6-0.

IN THE MATTER OF REDUCTIONS

Myron Anderson made the motion to approve the reductions for items # 1 through # 15 as

requested. Nathaniel Woods seconded the motion and it passed 6-0.

IN THE MATTER OF REALLOCATIONS

Nancy Johnson made the motion to approve the transfer of item # 1 for $2,470 from
Superior I/Civil Deputy to Courier Contract for $2,470. Brad Whicker seconded motion and it
passed 6-0. Myron Anderson made the motion to approve item # 2 from Part Time to Seasonal
for $15,000. Nathaniel Woods seconded the motion and the motion passed 6-0.

OTHER COUNCIL BUSINESS

Council reviewed the 2011 year-end budget totals.

Council reviewed the Commissary Report Fund for 2011,

Council Members acknowledged receipt of an invitation to the Purdue Road School.
Council discussed some of the topics at the recent legislative conference.

President Larry Hesson discussed the recent meeting with Lt. Governor Becky Skillman.

He explained that Lt. Governor Skillman held the meeting to gather information on any issues

that the county has encountered.



Council reviewed the invoice received for CIRTA and it was determined that no action

was required.
Ms. Kattau informed the Council that the county budget order was received.

At 4:01 p.m., with no further business, Nathaniel Woods moved to adjourn. Brad

Whicker seconded and the motion passed 6-0.




EMERGENCY APPROPRIATION RESOLUTION

Whereas, certain extraordinary emergencies have developed since the adoption of the existing budget, so that it is necessary to
appropriate more money than was appropriated in the annual budget; therefore, to meet such extraordinary emergencies;

Be it resolved by the County Council of Hendricks County, Indiana, that for the expense of said County the following additional sums
of money are hereby appropriated and ordered set apart out of the several funds as herein and for the purpose herein specified, subject

to the laws governing the same.

ADDITIONAL APPROPRIATIONS

DEPARTMENT ACCOUNT # DESCRIPTION REQUESTED APPROVED
1) General or CCB - Jail 1001 36600.000.137 Repairs & Maint (Security System  § 616,950
Upgrade) (e LL4g5C
2) Elected Officials Training Fund  1217.30500.000.102 Education/Conferences $ 10,000 LC.000
3) Drug Free Community 1148.16401.000.164 Director $ 15,000 | 5000
4) Drug Free Community 1148,16402.000.164 Treasurer $ 2,400 2 4oo
5) Drug Free Community 1148.20100.000.164 Supplies ] 1,000 | ,000
6) Drug Free Community 1148.34406.000.164 Education Programs/Grants § 131,600 121,00
7) Community Corrections Grant 1122.15499.000.154 Cvertime & Holiday g 23700 22 100
8) Community Corrections Grant | 122.20200.000.154 Supplies £ 26,303 2 Z03
9) Community Corrections Grant 1122.20201.000.154 Janitorial Supplies ) 640 k g(]
10) Comm Corr Project Income 4909.15403.000.154 Sergeant § 4,056 4 o5 L
11) Comm Corr Project Income 4909.15405.000.154 Sergeant $ 4,056 g 05 ]E
12) Comm Corr Project lncome 4909.15406.000.154 Officer $ 3,570 2570
13) Comm Corr Project Income 4909.15407.000.154 Officer 4 3,570 3570
14) Comm Corr Project Income 4909.15408.000.154 Officer $ 3,570 3570
15) Comm Corr Project Income 4909.15409.000.154 Officer $ 3,570 451D
16) Comm Corr Project Income 4909.15410.000.154 Officer § 3,570 570
17) Comm Corr Project Income 4909.15411.000.154 Officer b 3,570 2510
18) Comm Corr Project Income ~ 4909.15415.000.154 Officer $ 3,570 2510
19) Comm Corr Project Income 4909.15416.000.154 Officer $ 3,570 =70
20) Comm Corr Project Income 4909.15417.000.154 Officer $ 3,570 A 570
21) Comm Corr Project Income 4909.15419.000.154 Officer $ 3,570 2570
22) Comm Corr Project Income 4909.15420.000.154 Officer $ 3,570 2510
23) General - Sheriff 1001.10513.000.105 Merit Captain $ 13921 (242
REDUCTIONS
DEPARTMENT ACCOUNT # DESCRIPTION REQUESTED APPROVED
1) Community Corrections Grant 1122.15403.000.154 Sergeant 3 {4,055) 0S5
2) Community Corrections Grant 1 122.15405.000.154 Sergeant b3 {4,055) 4 OSS
3) Community Corrections Grant ~ 1122.15406.000.154  Officer S (3,569
4) Community Corrections Grant  1122,15407.000.154  Officer s 3569 (A
5) Community Corrections Grant 1122.15408.000.154 Officer $ (3,569)
6) Community Corrections Grant | 122.15409.000.154 Officer 3 (3,569)
7) Community Corrections Grant | 122.15410.000.154 Officer ¥ (3,569)
8) Community Corrections Grant 1122.15411.000.154 Officer 5 (3,569)
9) Community Corrections Grant  1122.15415.000.154 Officer $ (3,569)
10} Community Corrections Grant 1 122.15416.000.154 Officer A (3,569)
11) Community Corrections Grant 1122.15417.000.154 Officer $ (3,569)




Emergency Appropriation Resolution
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Page 2

12) Community Corrections Graot
13) Community Corrections Grant
14) Comm Corr Project Income

15) Comm Corr Project Income

1122.15419.000.154
1122.15420.000.154
4909.15499,000.154
4909.20200.000.154

Officer

Officer

Overtime & Holidays
Office Supplies

Adopted this 9th day of February, 2012 by the following vote:

47

Myron-C. Anderson

Nathaniel Woods

O il s

Cinda Kattau, Auditor
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(3,569)
(3,569)
(23,700)
(26,303)

Myron C. Anderson

Larry R. Hesson

N_am:}r G. Johnson

Jay R. Puckett

Richard A. Thompson

Brad Whicker

Nathaniel Waoads
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REALLOCATION OF FUNDS RESOLUTION

Be it resolved by the County Council of Hendricks County, Indiana, that for the expenses of the unit of Government of
Hendricks County, the following sums of money previously appropriated for expenditures from a detailed account within a
n, are hereby reallocated to another detailed account within a different classification as originally

major classificatio
appropriated, all as hereinafter specified.

AMOUNT

TRANSFERS

DEPARTMENT FROM 10
1) General - Clerk 1001.10116.000.101 1001.36700.000.101 $
2) General - Parks & Rec 1001.15600.000.156 1001.15605.000.101 $

Adopted this 9th day of February, 2012 by the following vote:

“7% ?ZZ“"/_
Myron‘({ Anderson
‘424/». p

Nathaniel Woods

Attest: .
W&’é/ ' 'm,a

Cinda Kattau, Auditor

NAY

Myron C. Anderson

En'y R. Hesson

Nancy G. Johnson

Jay R. Puckett

Richard A. Thompson

Brad Whicker

Nathaniel Woods




COUNTY COUNCIL ORDINANCE NO. 2.0\ Ol

AN ORDINANCE OF HENDRICKS COUNTY, INDIANA, AUTHORIZING THE
ISSUANCE AND SALE OF TRANSPORTATION REFUNDING REVENUE BONDS OF
THE COUNTY, IN ONE OR MORE SERIES, IN AN AGGREGATE PRINCIPAL AMOUNT
NOT TO EXCEED FOUR MILLION DOLLARS ($4,000.000) FOR THE PURPOSE OF
REFUNDING PRIOR BONDS OF THE COUNTY, AND TAKING OTHER ACTIONS

RELATED THERETO.

WHEREAS, the Hendricks County Council has imposed the county motor vehicle excise
surtax and the county wheel tax on the county taxpayers of Hendricks County, Indiana (the
“County™), pursuant to IC 6-3.5-4 and IC 6-3.5-5, respectively (such taxes are hercinafter collectively
referred to as the “Motor Vehicle Taxes™); and

WHEREAS, the County previously has issued its Transportation Revenue Bonds, Series
2003, in the aggregate principal amount of Five Million Dollars ($5,000,000) (the “2003 Bonds™),
which are payable from the Motor Vehicle Taxes; and

WHEREAS, the 2003 Bonds are currently outstanding in the aggregate principal amount of
Three Million Four Hundred ten Thousand Dollars ($3,410,000) and

WHEREAS, the 2003 Bonds maturing on or after August 1, 2012, are subject to redemption
prior to maturity, at the option of the County, in whole or in part, on any date on or after February 1.
2012, at a redemption price equal to the face value thereof, plus a premium of one percent (1.0%) of
the face value of the 2003 Bonds to be redeemed (if redeemed prior to August [, 2012), together with
accrued interest to the date fixed for redemption; and

WHEREAS, due to favorable market conditions, the County now desires to refund all of the
outstanding 2003 Bonds (the “Refunded Bonds") in order to effect a savings in the interest costs on
the Refunded Bonds; and

WHEREAS, the Refunding and the financing thereof by the County, together with costs and

354, 6-

expenses incidental thereto, are necessary and are authorized by Indiana Code 36-2-6-18, 6-

3.5-5 and 5-1-5, each as amended, and will be of general benefit to the County and its citizens; and




WHEREAS, the Cgmi-."docs not have sufficient funds available or provided for in the existing
budgets or tax levies that may be applied to the cost of the Refunding, together with costs and

expenses incidental thereto, making it necessary to authorize the issuance of the refunding bonds;

and

WHEREAS, the County previously issued its Transportation Revenue Bonds, Series 2009, in
the aggregate principal amount of Seven Million Dollars ($7,000,000), dated as of April 8, 2009 (the
%2009 Bonds™), pursuant to Ordinance No. 2009-03 adopted on February 12, 2009 (the 2009
Ordinance™), payable from the Motor Vehicle Taxes on a parity with the 2003 Bonds; and

WHEREAS, Section 20 of the 2009 Ordinance provides that the County may authorize and
issue additional bonds payable on a parity with the 2009 Bonds; and

WHEREAS, the County now desires to duly authorize the issuance of refunding bonds (as
more particularly described herein), in the aggregate principal amount not to exceed Four Million
Dollars ($4,000,000) for the purpose of providing funds (together with other funds of the County) to
pay: (i) the redemption price of the Refunded Bonds maturing on August 1, 2012 and thereafter, at
the earliest optional redemption date, together with accrued interest (o the date fixed for redemption;
and (ii) the costs of refunding the Refunded Bonds, including the costs of issuance for the refunding
bonds (clauses (i) through and including (ii), collectively, the “Refunding”); and

WHEREAS, the conditions precedent to the issuance of additional bonds set forth in the 2009
Ordinance, as described above, will be satisfied under this Ordinance for the issuance of such
additional bonds (the hereafier defined Bonds) on a parity with the 2009 Bonds; and

WHEREAS, the Council now finds that all conditions precedent to the adoption of an
ordinance authorizing the issuance of transportation revenue bonds have been complied with in
accordance with the applicable provisions of Indiana Code 36-2-6-18, 6-3.5-4, 6-3.5-5 and 5-1-5,

(collectively, the “Act™).
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NOW, THEREFORE, BE IT ORDAINED BY THE HENDRICKS COUNTY COUNCIL AS
FOLLOWS:

SECTION 1. The Board of Commissioners of the County is hereby authorized to make a
loan in the principal amount not to exceed Four Million Dollars ($4,000,000) for and on behalf
of the County, for the purpose of providing funds to be applied to the costs of the Refunding,
including the payment of any and all expenses in connection with the issuance of bonds to
provide therefor.

SECTION 2. In order to procure funds for said loan, the Board of Commissioners of the
County is hereby authorized and directed to have prepared and to issue and sell negoliable
revenue bonds of the County, in onc or more series, to be designated as “Hendricks County,
Indiana, Transportation Refunding Revenue Bonds. Series 2012 (the 2012 Bonds"), or such
other designation as the Board of Commissioners may determine, in the aggregate principal
amount not to exceed Four Million Dollars (§4,000,000). The Bonds shall be payable solely
from the Sinking Fund referred to below on a parity with the 2009 Bonds.

The Bonds shall be issued in fully registered form in denominations of Five Thousand
Dollars (85,000) or an integral multiple thereof (“Authorized Denominations™) not exceeding the
aggregate principal amount of Bonds maturing in any year. The Bonds shall be numbered
consecutively from 2012R-1 upwards and shall bear interest payable semiannually on February 1 and
August | al & rate or rates not to exceed five percent (5.00%) per annum (the exact rate or rates to be
determined by negotiation) commencing for each series on the date determined by the Board of
Commissioners based upon the advice of the County’s financial advisor. Interest shall be calculated
on the basis of twelve (12) thirty (30)-day months for a three hundred sixty (360)-day year.

The Bonds shall mature serially (or, with respect to any term Bonds, be subject to mandatory

sinking fund redemption) on February I and August 1 in each year, on the dates and in the amounts




as shall be determined by the Board of Commissioners of the County at the time of the sale of each
series of Bonds; provided, however, that the last maturity of the Bonds shall be no later than [August
1,2023].

The Board of Commissioners of the County shall appoint a banking institution to serve as
Registrar (such bank, and any subsequent registrar appointed pursuant 10 this Ordinance shall
hereinafier be referred to as the “Registrar”) for the Bouds, and such bank is hereby charged with the |
responsibility of authenticating the Bonds. The Registrar shall keep and maintain at its principal
office books for the registration and for the transfer of the Bonds (the “Bond Register”). The County
Auditor and the Board of Commissioners of the County are hereby authorized and directed, on behalf
of the County, to enter into such agreements or understandings with the Registrar as will enable the
Registrar to perform the services required of a registrar, and arc authorized and directed to pay the
Registrar for its services out of available funds.

The principal of and premium, if any, on the Bonds shall be payable at the principal office of
the Registrar, which is hereby appointed as the Paying Agent (such bank. and any subsequent paying
agent appointed pursuant to this Ordinance shall hercinafter be referred to as the “Paying Agent”) for |
the Bonds. Interest on the Bonds shall be paid by check or draft mailed or delivered to the registered
owners thereof at the address as it appears on the Bond Register as of the fifteenth (15th) day of the

month immediately preceding the interest payment date or at such other address as is provided to the

|
Paying Agent in writing by such registered owners: provided, however, that holders of at least One |
Million Dollars ($1,000,000) in aggregate principal amount of Bonds may receive payment of
interest by wire transfer to a financial institution in the United States of America, if requested in
writing on or prior to the fifteenth (15th) day of the month immediately preceding the interest
payment date. All payments on the Bonds shall be made in any coin or currency of the United States
of America which on the dates of such payments shall be legal tender for the payment of public and

private debts. The County Auditor and the Board of Commissioners of the County are hereby




authorized and directed, on behalf of the County, to enter into such agreements or understandings
with the Paying Agent as will enable it to perform the services required of a Paying Agent, and are
authorized and directed to pay said Paying Agent for its services out of available funds.

Fach Bond shall be transferable or exchangeable only upon the Bond Register, by the
registered owner thereof in person, or by his attomey duly authorized in writing, upon surrender of
such Bond together with a written instrument of transfer or exchange satisfactory to the Registrar
duly executed by the registered owner or his attorney duly authorized in writing, and thereupon a
new fully registered Bond or Bonds in the same aggregate principal amount and of the same maturity
shall be executed and delivered in the name of the transferee or transferees or the registered owner,
as the case may be, in exchange therefor. Bonds may be transferred or exchanged without cost to the
registered owner, except for any tax or governmental charge required to be paid with respect to the
exchange. The Registrar shall not be obligated to make any exchange or transfer of Bonds during the
period from the fifteenth (15th) day of any calendar month immediately preceding an interest
payment date on the Bonds until such interest payment date. The Registrar also shall not be
obligated to (i) register, transfer or exchange any Bonds during the fifieen (15) day period
immediately preceding the mailing of a notice of redemption of any Bonds, or (ii) register, transfer or
exchange any Bonds that have been duly called for redemption on or after the date of mailing notice
of such call. The County, the Registrar and the Paying Agent for the Bonds may treat and consider
the person in whose name such Bonds are registered as the absolute owner thereof for all purposes
including for the purposc of receiving payment of, or on account of, the principal thereof and interest
due thereon.

In the event any Bond is mutilated, lost, stolen or destroyed, the County may execute and the
Registrar may authenticate a new Bond of like date, maturity and denomination as that mutilated,
lost, stolen or destroyed, which new Bond shall be marked in a manner to distinguish it from the

Bond for which it was issued, provided that, in the case of any mutilated Bond, such mutilated Bond




chall first be surrendered to the County and the Registrar and, in the case of any lost, stolen or
destroved Bond, there shall be first furnished to the County and the Registrar evidence of such loss,
theft or destruction satisfactory to the County and the Registrar, together with indemnity satisfactory
to them. In the event any such lost, stolen or destroyed Bond shall have matured, instead of issuing a
duplicate Bond, the County and the Registrar may, upon receiving indemnity satisfactory to them.
pay the same without surrender thercof. The County and the Registrar may charge the owner of such
Bond with their reasonable fees and expenses in connection with the above. Every substitute Bond
issued by reason of any Bond being lost, stolen or destroyed shall, with respect to such Bond,
conslitute a substitute contractual obligation of the County, whether or not the lost, stolen or
destroyed Bond shall be found at any time, and shall be entitled to all the benefits of this Ordinance,
equally and proportionately with any and all other Bonds duly issued hereunder.

The Bonds, the 2009 Bonds and any bonds hereafter issued on a parity therewith, as to
principal, premium, if any, and interest, shall be payable from and secured by an irrevocable pledge
of and shall constitute a charge upon all the county motor vehicle excise surtax and county wheel tax
revenues of the County deposited into the Sinking Fund as defined below. The County shall not be
obligated to pay the Bonds or the premium, if any, or the interest thereon except from the county
motor vehicle excise surtax and county wheel tax revenues of the County deposited into the Sinking
Fund as defined below.

The Bonds shall bear an Original Date which shall be the first day of the month in which
such series of Bonds are delivered or the date of delivery thereof, and each Bond shall also bear the
date of its suthentication. The Bonds authenticated on or before the fifteenth day of the month
preceding the first interest payment date shall be paid interest from the Original Date. Bonds
authenticated thereafter shall be paid interest from the interest payment date next preceding the date

of authentication of such Bonds unless the Bonds are authenticated between the fifteenth (15th) day




of the month preceding an interest payment date and the interest payment date, in which case interest
thereon shall be paid from such interest payment date.

The Bonds shall be executed in the name of Hendricks County by the manual or facsimile
signature of the Board of Commissioners of the County, and attested by the manual or facsimile
signature of the Auditor, who shall cause the official seal of the Board of Commissioners of the
County to be impressed or a facsimile thereof to be printed or otherwise reproduced on each of the
Bonds. Subject to the provisions for registration, (he Bonds shall be negotiable under the laws of the
State of Indiana.

The Bonds shall be authenticated with the manual signature of an authorized representative
of the Registrar, and no Bond shall be valid or obligatory for any purpose until the certificate of
authentication on such Bond shall have been so executed.

The Registrar or the Paying Agent may al any time resign as Registrar or Paying Agent by
giving thirty (30) days’ written notice to the County and by first-class mail to each registered owner
of Bonds then outstanding, and such resignation will take elfect at the end of such thirty (30) days or
upon the carlier appointment of a successor Registrar or Paying Agent, as the case may be, by the
County. Such notice to the County may be served personally or be sent by registered mail. The
Registrar or Paying Agent may be removed at any time as Registrar or Paying Agent by the County
(unless the County is in default on the payment of principal or interest on the Bonds), in which event
the County may appoint a successor Registrar or Paying Agent, as the case may be. The County
shall notify each registered owner of Bonds then outstanding by first-class mail of the removal of the
Registrar or Paying Agent. Notices to registered owners of Bonds shall be deemed to be given when
mailed by first<lass mail to the addresses of such registered owners as they appear on the Bond
Register. Any predecessor Registrar chall deliver all the Bonds in its possession and the Bond
Register to the successor Registrar and any predecessor Paying Agent shall deliver all the cash in its

possession to the successar Paying Agent.




The Bonds may, in compliance with all applicable laws, be issued and held in book-entry
form on the books of the central depository system, The Depository Trust Company, its SUCCESSOTS,
or any successor central depository system appointed by the County from time to time (the “Clearing
Agency”). The County and Registrar may, in connection herewith, do or perform or cause to be done
or performed any acts or things not adverse (0 the rights of the holders of the Bonds, as are necessary
or appropriate to accomplish or recognize such book-entry form Bonds.

During any time that the Bonds are held in book-entry form on the books of a Clearing
Agency (1) any such Bond may be registered upon the books kept by the Registrar in the name of
such Clearing Agency, or any nominee thercof, including CEDE & Co., as nominee of The
Depository Trust Company; (2) the Clearing Agency in whose name such Bond is so registered shall

be. and the County and the Registrar and Paying Agent may deem and treat such Clearing Agency as,

the absolute owner and holder of such Bond for all purposes of this Ordinance, including, without
limitation. the receiving of payment of the principal of, premium, if any, on and interest on such
Bond, the receiving of notice and giving of consent; (3) neither the County nor the Registrar or
Paying Agent shall have any responsibility or obligation hereunder to any direct or indirect
participant, within the meaning of Section 17A of the Securities Exchange Act of 1934, as amended,
of such Clearing Agency, or any person on behalf of which, or otherwise in respect of which, any
such participant holds any interest in any Bond, including, without limitation, any responsibility or
obligation hereunder to maintain accurate records of any interest in any Bond or any responsibility or
obligation hereunder with respect 10 the receiving of payment of principal, premium, if any, or
interest on any Bonds, the receiving of notice or the giving of consent; and (4) the Clearing Agency
is not required to present any Bond called for partial redemption prior to recciving payment so long
as the Repistrar and Paying Agent and the Clearing Agency have agreed to the method for noting

such partial redemption.




If either (i) the County receives notice from the Clearing Agency which is currently the
registered owner of the Bands to the effect that such Clearing Agency is unable or unwilling to
discharge its responsibility as a Clearing Agency for the Bonds or (ii) the County ¢lects to
discontinue its use of such Clearing Agency as a Clearing Agency for the Bonds, then the County
and Registrar and Paying Agent each shall do or perform or cause lo be done or performed all acts or
things, not adverse to the rights of the holders of the Bonds, as are necessary or appropriate to
discontinue use of such Clearing Agency as a Clearing Agency for the Bonds and to transfer the
ownership of each of the Bonds to such person or persons, including any other Clearing Agency, as
the holder of the Bonds may direct in accordance with this Ordinance. Any expenscs of such
discontinuance and transfer, including expenses of printing new certificates to evidence the Bonds,
shall be paid by the County.

During any time that the Bonds are held in book-entry form on the books of a Clearing
Agency, the Registrar and Paying Agent shall be entitled to request and rely upon a certificate or
other written representation from the Clearing Agency or any participant or indirect participant with
respect to the identity of any beneficial owners of the Bonds as of a record date selected by the
Registrar and Paying Agent. For purposes of determining whether the consent, advice, direction or
demand of a Registered Owner of the Bond has been obtained, the Registrar or Paying Agent shall be
entitled to treat the beneficial owners of the Bonds as the Bondholders.

During any time that the Bonds are held in book-entry form on the books of a Clearing
Agency, the Auditor and/or the Registrar are authorized to eater into a Letter of Representations
agreement with the Clearing Agency, and the provisions of any such Letter of Representations or any
successor agreement shall control on the matters set forth herein.

SECTION 3. The form and tenor of the Bonds shall be substantially as follows (all

blanks to be properly completed prior to the printing of the Bonds):




(Face of Bond)

2012R-
UNITED STATES OF AMERICA

State of Indiana County of Hendricks

HENDRICKS COUNTY, INDIANA,
TRANSPORTATION REFUNDING REVENUE BOND,
SERIES 2012

INTEREST MATURITY ORIGINAL  AUTHENTICATION

RATE DATE DATE DATE CUSIP
REGISTERED OWNER:
PRINCIPAL SUM:

The County of Hendricks, in the State of Indiana (the “County”), for value received, hereby
promises to pay to the Registered Owner (named above) or registered assigns, but solely from the
special revenue fund hereinafter referred to, the Principal Sum set forth above on the Maturity Date
set forth above, and to pay interest on said Principal Sum to the Registered Owner of this bond until
the County's obligation with respect to the payment of said Principal Sum shall be discharged, at the
rate per annum specified above from the interest payment date immediately preceding the date of

authentication of this bond, unless this bond is authenticated on or before 15, 20 .in

which case interest shall be paid from the Original Date specified above, or unless this bond is
authenticated between the fifteenth (15th) day of the month preceding an interest payment date and
the interest payment date, in which case interest shall be paid from such interest payment date.

Interest is payable 1,20___ and semiannually thereafter on February I and August |




of cach year by check or draft. Interest shall be calculated on the basis of twelve (12) thirty day

months for a three hundred sixty (360) day year.
The principal of and premium, if any, on this bond are payable in lawful money of the United

States of America at the principal office of . in Indianapolis, Indiana, as

Paying Agent (which term shall include any successor paying agent) (the “Paying Agent”). Interest
on this bond shall be paid by check or draft mailed or delivered to the registered owner hereof at the

address as it appears on the books kept by , as Registrar (which term shall

include any successor registrar) for the registration and for the transfer of the bonds (the “Bond
Register”) as of the fifteenth (15th) day of the month immediately preceding the interest payment
date or at such other address as is provided to the Paying Agent in writing by the registered owner;
provided, however, that if the Registered Owner of this bond is the holder of at least One Million
Dollars ($1,000,000) in aggregate principal amount of bonds of this issue, such Registered Owner
may receive payment of interest by wire transfer to a financial inslitution in the United States of
America, if requested in writing on or prior to the fiflcenth (15th) day of the month immediately
preceding the interest payment date.

This bond is one of an authorized issuc of bonds of the County, of like date, tenor and effect
(except as to numbering, denomination, interest rates, terms of redemption and date of maturity),
aggregating no more than Four Million Dollars ($4,000,000) aumbered consecutively from 2012R-1
upwards, issued pursuant to an ordinance adopted by the County Council of said County on
____,2012, entitled “An Ordinance of Hendricks County, Indiana, authorizing the issuance and
sale of transportation refunding revenue bonds of the County in the principal amount not to exceed
Four Million Dollars ($4,000,000) for the purpose of refunding prior bonds of the County, and taking
other actions related thereto” (the “Ordinance™), and Indiana Code Sections 36-2-6-18, 6-3.54, 6-

15.5 and 5-1-5. Reference is hereby made to the Ordinance for a description of the nature and

extent of the rights, duties and obligations of the owners of the bonds and the County and the terms




on which this bond is issued, and to all the provisions of the Ordinance to which the registered owner
hereof by the acceptance of this bond assents.

Pursuant to provisions of the Ordinance, the principal of and interest on this bond and all
other bonds of said issue, and any bonds hereafter issued ranking on a parity therewith, are payable
solely from the Sinking Fund referred to in the Ordinance to be provided from the county motor
vehicle excise surtax and county wheel tax revenues of the County, on a parity with the County’s
outstanding Transportation Revenue Bonds, Series 2009 (the *2009 Bonds™). The County shall not
be abligated to pay this bond or the interest thereon excep! from said special fund provided from said
revenues. Subject to the provisions for registration, this bond is negotiable under the laws of the
State of Indiana.

Hendricks County irrevocably pledges the entire county motor vehicle excise surtax and
county wheel tax revenues of the County deposited into the Sinking Fund referred to in the
Ordinance, to the extent necessary for that purpose, to the prompt payment of principal of and
interest on the bonds authorized by the Ordinance, of which this bond is one, the 2009 Bonds, and
any bonds hereafter issucd on a parity therewith.

The County reserves the right pursuant to the terms and conditions of the Ordinance to
authorize and issue additional bonds or other abligations hereafter payable out of the county motor
vehicle excise surtax and county wheel tax revenues of the County, ranking on a parity with the
bonds of this issue and the 2009 Bonds. for the purpose of financing future projects of the County.

[Bouds of this issue maturing on or after 1, 20___ are redeemable on

1,20___, or any date thereafter, at the option of the County in whole or in part (only in

authorized denominations) in any order of maturity selected by the County and by lot (in such
manner as the Registrar shall determine) within a maturity. Bonds so redeemed shall be redeemed on

such redemption date at a price equal to the principal amount of the bonds outstanding to be
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redecmed plus accrued interest to the redemption date on the principal amount to be redeemed, and
without premium.

[Bonds of this issue maturing on Ly , are subject to mandatory sinking fund

redemption by lot prior to maturity on the dates and in the amounts set forth below at a price equal to

the principal amount thereof, plus accrued interest to the date of redemption without premium:

Tenm Bonds Due I,
Date Principal Amount

(final maturity)]

Unless waived by any registered owner of bonds to be redeemed, official notice of any such
redemption shall be given by the Registrar on behalf of the County identifying the bonds, by mailing
a copy of an official redemption notice by registered or certified mail at least thirty (30) days and not
more than sixty (60) days prior to the date fixed for redemption to the registered owner of the bond or
bonds to be redeemed at the address shown on the Bond Register or at such other address as is
furnished in writing by such registered owner to the Registrar; provided, however, that failure to give
such notice, or any defect therein, with respect to any bond shall not affect the validity of any
proceedings for the redemption of other bonds.

Prior to any redemption date, the County shall deposit with the Paying Agent an amount of
money sufficient to pay the redemption price of all of the Bonds or portions of the Bonds which arc
to be redeemed on that date.

Official notice of redemption having been given as aforesaid, the bond or portions of bonds
so to be redeemed shall, on the redemption date, become due and payable at the redemption price
therein specified, and from and afler such date (unless the County shall default in the payment of the
redemption price) such bonds or portions of bonds shall cease to bear interest. Upon surrender of

such bonds for redemption in accordance with said notice, such bonds shall be paid by the Paying
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Agent at the redemption price. Bonds redecmed in part may be exchanged for a bond or bonds of the
same maturity in authorized denominations equal to the remaining principal amount.

The principal of and premium, if any, and interest on this bond and all other bonds of said
issue, and any bonds or other obligations hereafter issued ranking on a parity herewith, are, 1o the
extent and as provided in the Ordinance, payable solely out of the Sinking Fund created pursuant to
the Ordinance, to be provided from the county motor vehicle excise surtax and county wheel tax
revenues o be received by the County.

In the manner provided in the Ordinance, the Ordinance and the rights and obligations of the
County and of the owners of the bonds may (with certain exceplions as stated in the Ordinance) be
modified or amended with the consent of the owners of at least sixty percent (60%) in aggregalc
principal amount of outstanding bonds exclusive of bonds. if any, owned by the County. Additional
bonds ranking on a parity with the bonds authorized by the Ordinance and other bonds, junior to the
bonds autharized by the Ordinance, may be issued in accordance with the terms of the Ordinance.

This bond is transferable or exchangeable only upon the Bond Register. by the Registered
Owner hereof in person, or by his attorney duly authorized in writing, upon surrender of this bond
together with a written instrument of transfer or exchange satisfactory to the Registrar duly executed
by the Registered Owner or his attorney duly authorized in writing, and thereupon a new fully
registered bond or bonds in the same aggregate principal amount and of the same maturity shall be
excculed and delivered in the name of the transferee or transferees or to the Registered Owner, as the
case may be, in exchange therefor. This bond may be transferred or exchanged without cost to the
Registered Owner, except for any tax or governmental charge required to be paid with respect to the
exchange. The Registrar shall not be obligated to make any exchange or ransfer of this bond during
the period from the fifteenth (15th) day of any calendar month immediately preceding an interest

payment date on this bond until such interest payment date. The Regisirar also shall not be obligated

to (i) register, transfer or exchange this bond during the fifteen (15) day period immediately
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preceding the mailing of a notice of redemption of any bonds of this issue, or (ii) register, transfer or
exchange this bond, if it has been duly called for redemption, on or after the date of mailing notice of
such call. The County, the Registrar and the Paying Agent for this band may treat and consider the
person in whose name this bond is registered as the absolute owner hercof for all purposes, including
for the purpose of receiving payment of, or on account of, the principal hereof and interest due
hereon.

[n the event this bond is mutilated, lost, stolen or destroyed, the County may execute and the
Registrar may autheaticate a new bond of like date, maturity and denomination as this bond, which
new bond shall be marked in a manner to distinguish it from this bond; provided that, in the case of
this bond being mutilated, this bond shall first be surrendered to the County and the Registrar, and in
the case of this bond being lost, stolen or destroyed, there shall first be furnished to the County and
the Registrar evidence of such loss, theft or destruction satisfactory to the County and the Registrar,
together with indemnily satisfactory to them. In the event that this bond, being lost, stolen or
destroyed, shall have matured, instead of issuing a duplicate bond the County and the Registrar may,
upon receiving indemnity satisfactory to them, pay this bond without surrender hereof. In such
event, the County and the Registrar may charge the owner of this bond with their reasonable fees and
expenses in connection with the above. Every substitute bond issued by reason of this bond being
lost, stolen or destroyed shall, with respect to this bond, constitute a substitute contractual obligation
of the County, whether or not this bond, being lost, stolen or destroyed, shall be found at any time,
and shall be entitled to all the benefits of the Ordinance, equally and proportionately with any and all
other bonds duly issued thereunder.

The Registrar or Paying Agent may at any time resign as Registrar or Paying Agent by giving
thirty (30) days’ written notice to the County and by first-class mail to the registered owners of bonds
then outstanding, and such resignation will take effect at the end of such thirty (30) days or upon the

earlier appointment of a successor Registrar or Paying Agent, as the case may be, by the County.
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Such notice to the County may be served personally or be sent by registered mail. The Registrar or
Paying Agent may be removed at any time as Registrar or Paying Agent by the County (unless the
County is in default on the payment of principal or interest on the Bonds). in which event the County
may appoint a successor Registrar or Paying Agent, as the case may be. The County shall notify the
registered owner of this bond, if then outstanding, by first-class mail of the removal of the Registrar
or Paying Agent. Notices to registered owners of bonds shall be deemed to be given when mailed by
first-class mail to the addresses of such registered owners as they appear in the registration books
kept by the Registrar.

The bonds maturing in any one year are issuable only in fully registered form in
denominations of Five Thousand Dollars ($5,000) or any integral multiple thereof not exceeding the

aggregate principal amount of the bonds maturing in such year.

If this bond shall have become due and payable in accordance with its terms or this bond or a
portion hereof shall have been duly called for redemption, or irrevocable instructions to call this bond
or a portion hereof for redemption have been given, and the whole amount of the principal of, the
premium, if any, and interest, so due and payable upon all of this bond or a portion hereof then
outstanding shall be paid or (i) sufficient moneys, or (ii) direct obligations of, or obligations the
principal of and interest on which are unconditionally guaranteed by, the United States of America,
the principal of and the interest on which when due will provide sufficient moneys for such purpose,
shall be held in trust for such purpose, and provision shall also have been made for paying all fees
and expenses in connection with the redemption, then and in that case this bond or such portion
hereof shall no longer be deemed outstanding or an indebtedness of the County.

A Continuing Disclosure Agreement from the County to each registered owner or holder of
any Bond, dated as of the date of initial issuance of the Bonds (the “Agreement"’), has been executed
by the County, a copy of which 1s available from the County and the terms of which are incorporated

herein by this reference. The Agreement contains certain promises of the County to each registered
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owner or holder of any Bond, including a promise to provide certain continuing disclosurc. By its

payment for and acceptance of this bond. the registercd owner or holder of this bond assents to the
Agreement and to the exchange of such payment and acceplance for such promises.

It is hereby certified and recited that all acts, conditions and things required by law and the
Constitution of the State of Indiana to be done precedent to and in the execution. issuance. sale and
delivery of this bond have been properly done, happened and performed in regular and due form as
provided by law; and that this bond and said total issue of bonds is within every limit of indebtedness
provided by the Constitution and laws of the State of Indiana.

This bond shall not be valid or become obligatory for any purpose or be entitled to any
security or benefit under the Ordinance authorizing this bond until the centificate of authentication
hereon shall have been duly executed by an authorized representative of the Registrar.

IN WITNESS WHEREOF, Hendricks County, in the State of Indiana, by ordinance of its
County Council, has caused this bond to be executed in its corporatc name by the manual or
facsimile signature of its Board of Commissioners and attested by the manual or facsimile signature
of its Auditor, who has caused the official corporate seal of its Board of Commissioners to be
impressed or a facsimile thereof to be printed or otherwise reproduced hereon.

HENDRICKS COUNTY, INDIANA

By: The Board of Commissioners of
Hendricks County, Indiana

By:

Commissioner

By:

Commissioner

By:

Commissioner
(SEAL)
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ATTEST:

By:

Auditor, County of Hendricks, Indiana

REGISTRAR'S CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds described in the within mentioned Ordinance.

as Registrar

By:

Authorized Representative

The following abbreviations, when used in the inscription of the face of this bond, shall be

construed as though they were written out in full according to applicable laws or regulations:

TEN. COM., as tenants in commorn
TEN.ENT. as tenants by the entireties
JT. TEN. as joint tenants with right of survivorship and not as tenants in
commaon
UNIF. TRANS,
MIN. ACT Custodian
(Cust.) (Minor)

under Uniform Transfers to Minors Act of

(State)

Additional abbreviations may also be used although not in the above list.




ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

(please print or typewrite name and address of transfercc)

the within bond and all rights thereunder, and hereby irrevocably constitutes and appoints

, attomey to transfer the within bond on the books kept for

registration thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed
by an eligible guarantor institution
participating in a Securities Transfer
Association recognized signature guarantee
program.

NOTICE: The signature of this assignment
must correspond with the name of the
Registered Owner as it appears upon the face
of the within bond in every particular, without
alteration or enlargement or any change
whatever.

SECTION 4. The Board of Commissioners shall negotiate the sale of said Bonds at an

interest rate or rates not exceeding five percent (5.00%) per annum, upon such terms as are

acceptable to the Board of Commissioners. The Board of Commissioners is hereby authorized to

execute and deliver a purchase agreement with the purchaser of each series of the Bonds (the

“Purchase Agreement”). The Board of Commissioners is further authorized to carry out, on

behalf of the County, the terms and conditions set forth in the Purchase Agreement, consistent

with the provisions of this Ordinance.

The Board of Commissioners is hereby authorized to appoint a financial institution to

serve as escrow agent (the “Escrow Agent") for the 2003 Bonds in accordance with the terms of

an escrow agreement to be executed by and among the County, the Escrow Agent and the paying




agent for the 2003 Bonds (the “Escrow Agreement”). The final form of the Escrow Agreement
shall be determined by the Board of Commissioners, upon advice of the County’s bond counsel
and Financial Advisor, and the Board of Commissioners are hereby authorized and directed to
complete and execute and the Auditor is hereby authorized to attest the same on behalf of the
County so long as its provisions are consistent with this Ordinance and the Purchase Agreement.
The execution, by either the Board of Commissioners or the purchaser of the Bonds, of a
subscription for investments of proceeds of the Bonds to be held under the Escrow Agreement in

a manner consistent with this Ordinance is hereby approved.

SECTION 5. The Auditor is hereby authorized and directed to have such Bonds prepared.
In case any officer whose signature appears on the Bonds shall cease to hold that office before
the delivery of the Bonds, the signature shall nevertheless be valid and sufficient for all purposes,
the same as if such officer had remained in office until the delivery of the Bonds. After the
Bonds have been properly executed, thc. Auditor shall deliver the Bonds to the Treasurer of
Hendricks County who shall, upon receipt of the purchase price therefor, deliver the Bonds to the
Purchaser in the manner provided by law.

SECTION 6. The Bonds, when fully paid for and delivered to the Purchaser, shall be
valid and binding special revenue obligations of the County, payable solely out of the county
motor vehicle excise surtax and county wheel tax revenues of the County to be fixed and set
aside into the Sinking Fund on a parity with the 2009 Bonds, as herein provided, and the
proceeds derived from the sale of the Bonds shall be and are hereby set aside for application by

the County solely to the payment of the cost of the Refunding, including the costs of issuance of

the Bonds, as provided herein.
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SECTION 7. The revenues received by the County from distributions of the Motor
Vehicle Taxes shall be used and epplied by the County only as provided in this Ordinance in
strict accordance with the provisions of IC 6-3.54 and IC 6-3.5-5, as amended (somctiunes
collectively herein referred to as the *Act”). All of such revenues shall be segregated and kept in
special accounts separate and apart from all other funds of the County and shall be used and
applied in payment of bonds and interest thereon which by their terms are payable from such
revenues and to maintain a reasonable reserve, in accordance with this Ordinance and the Act.
There are hercby continued pursuant to the Act funds known as the “Hendricks County Surtax
Fund™ and the “County Wheel Tax Fund,”" and there are hereby continued or created by this
Ordinance accounts of such funds to be known as a Bond Principal and Interest Account, a 2012
Reserve Account and an Excess Account. The Bond Principal and Interest Account and the 2012
Reserve Account together shall be referred to as the “Sinking Fund". The County hereby
covenants and agrees to cause to be kept and maintained bath of such accounts so long as needed
for the purposes set forth herein. All of the county motar vehicle excise surtax and county wheel
tax revenues of the County shall be set aside in the following accounts in the following order of
priority and to the extent indicated below:

(1)  Bond Principal and Interest Account;

(2) 2012 Reserve Account; and

(3) Excess Accaunt.

(a)  Bond Principal and Interest Account. As soon as possible upon receipt by the

County of county motor vehicle excise surtax and county wheel tax distributions due in each
month of each vear, the County shall set apart and pay all of such revenues into the Bond

Principal and Interest Account to be used to pay the intercst on and principal of the Bonds and




the 2009 Bonds (on a pro rata basis); provided. however, that no deposit shall be made into such
account whenever the balance therein is sufficient to pay the next following semi-annual interest
and principal (if any) payments on the Bonds and the 2009 Bonds. Any accrued interest, unused
discount and premium received al the time of the delivery of each series of the Bonds shall be
deposited into the Bond Principal and Interest Account.

(b) 2012 Reserve Account. If at the time of sale of the Bonds the Board of
Commissioners, with the advice of the financial advisor of the County, determines such 2012
Reserve Account is reasonably required to sell the Bonds. the county motor vehicle excise surtax
and county wheel tax revenues of the County shall next be set apart and paid into the 2012
Reserve Account (on & pro rata basis with any required deposits to the reserve account for the
2009 Bonds) and used to make deposits into the Bond Principal and Interest Account in the event
of any deficiency at any time in such account, ar for the purpose of paying the interest on or
principal of or redemption premiums, if any, on the Bonds in the event no other money is
lawfully available therefor, or to make the final payment of interest on or principal of the Bonds;
provided, however, that no deposit shall be made into the 2012 Reserve Account so long as there
shall be on deposit therein an amount equal to the least of (i) the maximum annual debt service
on the Bands, or (ii) one and one-fourth (1-1/4) times the average annual debt service on the
Bonds, or (iii) 10% of the proceeds of the Bonds, within the meaning of Section 148(d) of the
nternal Revenue Code of 1986, as amended (the “Code™) (the “Debt Service Reserve
Requirement”). Any portion of the Debt Service Reserve Requirement will be deemed to be
satisfied if there is on deposit in the 2012 Reserve Account any surety bond, insurance policy,

guaranty, letter of credit or other credit facility in any amount equal to such portion.




()  Excess Account. Any remaining county motor vehicle excise surtax and county
wheel tax revenues of the County shall be deemed excess funds and shall be deposited in the
Excess Account for appropriation and use as permitted by law. [n the event of any deficiency at
any time in the Bond Principal and Interest Account for the purposes of paying the interest on or
principal of the Bonds or such additional bonds or other obligations secured by county motor
vehicle excise surtax and county wheel tax revenues as authorized herein, funds may be
withdrawn from the Excess Account for deposil into said Bond Principal and Interest Account in
the amount of such deficiency.

All funds in said accounts shall be segregated and kept separale and apart from all other
funds of the County and shall be deposited in lawful depositories of the County and continuously
held and secured or invested as provided by law. Interest eamned in each such account shall be
credited to such account, except that the amount of funds in the 2012 Reserve Account shall not
exceed the Debt Service Reserve Requirement, and any such excess shall be deposited into the Bond
Principal and Interest Account.

SECTION 8. The remaining proceeds from the sale of each series of the Bonds shall be
deposited into & special fund to be designated as the «“Hendricks County Transportation Project
Fund” (the “Project Fund"), consisting of a “Bond Issuance Expense Account™ and a “Refunding
Account.” Such funds shall be deposited with a legally qualified depository or depositories for
funds of the County as provided by law and shall be segregated and kept separate at apart from
all other funds of the County and may be invested as permitted by law. The money in the Project
Fund shall be expended only for the purpose of paying the costs of the Refunding, together with
costs and expenses in connection with the issuance of the Bonds, as described herein.

Concurrently with the delivery of the Bonds and receipt of payment therefor, the County

Treasurer shall immediately transfer all of the proceeds of the Bonds deposited into the
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Refunding Fund, together with other funds of the County available for such purpose (if
necessary), to the Escrow Agent, pursuant to the terms of the Escrow Agreement, for the purpose
of refunding and defeasing the 2003 Bonds. Pursuant to the terms of the Escrow Agreement, the
Escrow Trustee shall be required to: (i) hold such funds in cash, (ii) acquire direct obligations of,
or obligations the principal of and interest on which are unconditionally guaranteed by, the
United States of America, the principal of and the interest on which when due, without
reinvestment, will provide sufficient money (the securities described in clause (ii) hereof,
“Governmental Obligations™); or (iii) hold a combination of cash and Governmental Obligations,
all for the purpose of paying the principal of and interest on the 2003 Bonds when duc and
paying the redemption price, together with any redemption premium, and any accrued and
unpaid interest on the earliest date upon which the 2003 Bonds may be duly called for
redemption.

The remaining proceeds of the Bonds deposited into the Bond Issuance Expense Account
shall be used from time to time to pay the costs of issuance of the Bonds not otherwise paid by
the County. On the date that is ninety (90) days after the date of issuance of the Bonds, any
balances remaining in the Project Fund from proceeds of the Bonds and any interest eamings
thereon shall be transferred to the Bond Principal and Interest Account and used solely for the
purposes of that account as provided for herein.

SECTION 9. At the time of sale of each series of Bonds, with the advice of the County’s
financial advisor, the Board of Commissioncrs may designate maturities of such series of Bonds
(or a portion thereof in Authorized Denominations), that may be subject to optional and/or
mandatory sinking fund redemption, and corresponding redemption dates, amounts and prices

(including premium, if any). Except as otherwise set forth in this Ordinance, the Board of
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Commissioners is hereby authorized and directed to determine the terms governing any such
redemption.

Unless waived by any registered owner of Bonds 10 be redeemed, official notice of any such
redemption shall be given by the Registrar on behalf of the County identifying the Bonds, by mailing
a copy of an official redemption notice by registered or certified mail at least thirty (30) days and not
more than sixty (60) days prior to the date fixed for redemption to the registered owner of the Bond
or Bonds to be redeemed at the address shown on the Bond Register or such other address as is
furnished in writing by such registered owner 10 the Registrar; provided, however, that failure to give
such notice by mailing, or any defect therein, with respect to any Bond shall not affect the validity of
any proceedings for the redemption of other Bonds.

All official notices of redemption shall be dated and shall state:

(1) The redemption date,
(2)  The redemption price,
(3) If less than all outstanding Bonds of that series are to be redeemed,

the identification (and, in the case of partial redemption, the respective principal

amounts) of the Bonds to be redeemed,

(4)  That on the redemption date the redemption price will become due
and payable upon each such Bond or portion thereof called for redemplion, and
that interest thereon shall cease to accrue from and after said date, and

(5)  The place where such Bonds are to be surrendered for payment of
the redemption price, which place of payment shall be the place provided for the

payment of the principal of and premium, if any, on the Bonds.
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Prior to any redemption date, the County shall cause to be deposited with the Paying Agent
an amount of money sufficient to pay the redemption price of all the Bonds or portions of the Bonds
which are to be redeemed on that date.

Official notice of redemption having been given as aforesaid, the Bonds or portions of the
Bonds so to be redeemed shall, on the redemption date, become due and payable at the redemption
price therein specified, and from and after such date (unless the County shall default in the payment
of the redemption price) such Bonds or portions of the Bonds shall cease 10 bear interest. Upon
surrender of such Bonds for redemption in accordance with said notice, such Bonds shall be paid by
the Paying Agent at the redemption price. Bonds redeemed in part may be exchanged for a Bond or
Bonds of the same maturity in Authorized Denominations equal to the remaining principal amount.
In addition to the foregoing notice, further notice may be given by the Registrar as it deems
appropriate by mail, publication or otherwise to registered securities depositories, national
information services or others containing the above information and such further information as the
Registrar may deem appropriate, but no defect in said further notice, nor any failure to give all or any
portion of such further notice shall in any manner defeat the effectiveness of a call for redemption if
notice thereof is given as above described.

SECTION 10. The provisions of this Ordinance shall be construed ta create a trust in the
proceeds of the sale of the Bonds for the uses and purposes herein set forth, and the registered
owners of the Bonds shall retain a lien on such proceeds until the same are applied in accordance
with the provisions of this Ordinance. The provisions of this Ordinance shall also be construed
to create a trust in the county motor vehicle excise surtax and county wheel tax revenues of the

County herein directed to be set apart and paid into the Sinking Fund for purposes of said fund as

in this Ordinance set forth.




The provisions of this Ordinance shall constitute a contract by and between the County and
the owners of the Bonds. After the issuance of the Bonds. the County shall not, except as specifically
provided herein, repeal, amend. or impair in any respect which would materially adversely aflect the
rights of the owners of the Bonds, (i) this Ordinance, (ii) the definition of. the manner of collectng
and distributing, or the pledge of the County’s motor vehicle excise surtax or county wheel tax
revenues, or (iii) the lien created by this Ordinance. The County shall not adopt any law, resolution,
order or ordinance which in any way materially adversely affects the rights of such owners so long as
the principal of or interest on any Bonds remains unpaid.

SECTION 11. To the extent necessary o preserve the exclusion from gross income under
federal law of interest on the Bonds, and as an inducement to the purchasers of the Bonds, the
County represents, covenants and agrees that:

(@  No Bond proceeds will be loaned to any entity or person. No Bond
proceeds will be transferred directly. or indircctly transferred or deemed
transferred to a person other than a governmental unit in a fashion that would in
substance constitute a loan of said Bond proceeds;

(b)  The County will not take any action or fail to take any action with
respect to the Bonds that would result in the loss of the exclusion from gross
income for federal tax purposes of interest on the Bonds pursuant to Section
103(a) of the Code, nor will the County act in any manner that would adversely
affect such exclusion. The County further covenants that it will not make any
investment or do any other act or thing during the period that any Bond is
outstanding hereunder that would cause any Bond to be an “arbitrage bond”
within the meaning of Section 148 of the Code and the regulations applicable

thereto as in effect on the date of delivery of the Bonds. The County shall comply




with the arbitrage rebate requirements under Section 148 of the Code to the extent
applicable; and
(¢)  All officials, officers, members, employees and agents of the

County are authorized and directed to provide certifications of facts and estimates

that are material to the reasonable cxpectations of the County as of the date the

Bonds are issued, to enter into covenants on behalf of the County evidencing the

commitments made herein and to do all such other acts necessary or appropriate

to carry out this Ordinance, including preparation of and execution of preliminary

and final official statements describing the Bonds and matters related thereto. In

particular. all or any officials, officers, members, employees and agents of the

County are authorized to certify and/or eater into covenants for the County

regarding the facts and circumstances and reasonable expectations of the County

on the date the Bonds are issued and the commitments made by the County hercin

regarding the amount and use of the proceeds of the Bonds.

SECTION 12. Notwithstanding any other provisions of this Ordinance, the covenants and
authorizations contained in this Ordinance (“Tax Sections™) which are designed to preserve the
exclusion of interest on the Bonds from grass income under federal law (“Tax Exemption™) need
not be complied with if the County reccives an opinion of nationally recognized bond counsel
that any Tax Section is unnecessary to preserve the Tax Exemption.

SECTION 13. If, when the Bonds or a portion thereof shall have become due and payable
in accordance with their terms or shall have been duly called for redemption, or irrevocable
instructions to call the Bonds or a portion thereof shall have been given, and the whole amount of

the principal of and premium, if any, and interest so duc and payable upon all of the Bonds or a
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portion thereof then outstanding shall be paid or (i) sufficient money or (i1) direct obligations of,
or obligations the principal of and interest on which are unconditionally guaranteed by, the
United States of America, the principal of and the interest on which when due will provide
sufficient moneys for such purpose, shall be held in trust for such purpose, and provision shall
also have been made for paying all fees and expenses in connection with the redemption, then
and in that case the Bonds or such portion thereof issued hereunder shall no longer be deemed
outstanding or an indebtedness of the County.

SECTION 14, If any section, paragraph or provision of this Ordinance shall be held to be
invalid or unenforceable for any reason, the invalidity or unenforceability of such section,
paragraph or provision shall not affect any of the remaining provisions of this Ordinance.

SECTION 15. All ordinances, resolutions, and orders, or parts thereof, in conflict with
the provisions of this Ordinance, are, to the extent of such conflict, hereby repealed.

SECTION 16. If the date for making any payment or the last date for performance of any
act or the exercising of any right, as provided in this Ordinance, shall be a legal holiday or & day
on which banking institutions in the city in which the Paying Agent is located are typically
closed, such payment may be made or act performed or right exercised on the next succeeding
day not a legal holiday or a day on which such banking institutions are typically closed, with the
<ame force and effect as if done on the nominal date provided in this Ordinance, and no interest
shall accrue for the period after such nominal date.

SECTION 17, The County may, from time to time and at any time, without the consent
of, or notice to, any of the owners of the Bonds, adopt a supplemental ordinance for any one or

more of the following purposes:
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owners of the Bonds may be modified or amended

adopted by the County with the consent

(a) To cure any ambiguity or formal defect or omission in this

Ordinance or in any supplemental ordinance;

(b)  To grant to or confer upon the owners of the Bonds any additional
benefits, rights, remedies, powers, authority or security that may lawfully be
granted to or conferred upon the owners of the Bonds, or to make any change
which, in the judgment of the County, is not to the prejudice of the owners of the
Bonds;

(c)  To modify, amend or supplement this Ordinance to permit the
qualification of the Bonds for sale under the securities laws of the United States of
America or of any of the states of the United States of America;

(d) To provide for the refunding or advance refunding of the Bonds;

(e) To procure a rating on the Bonds from a nationally recognized
securities rating agency designated in such supplemental ordinance, if such
supplemental ordinance will not adversely affect the owners of the Bonds;

(f) To make changes to reflect the issuance of Parity Obligations in
accordance with Section 20; or

(g)  Any other purpose which in the judgment of the County does not

adversely impact the interests of the owners of the Bonds.

SECTION 18. This Ordinance, and the rights and obligations of the County and the

(60%) in aggregate principal amount of the Outstanding Bonds (exclusive of Bonds,

owned by the County), provided, however, that no such modification or amendm
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of the owners of the Bonds holding at least sixty percent

ent shall,




without the express consent of all of the owners of the Bonds affected, reduce the principal
amount of any Bond, reduce the interest rate payable thereon, advance the earliest redemplion
date, extend its maturity or the times for paying interest thercon, permit a privilege or priority of
any Bond or Bonds over any other Bond or Bonds, create a lien securing any Bonds other than a
lien ratably securing all of the Bonds outstanding, or change the monetary medium in which
principal and interest is payable, nor shall any such modification or amendment reduce the
percentage of consent required for amendment or modification.

Any act done pursuant to a modification or amendment so consented to shall be binding upon
all the owners of the Bonds and shall not be deemed an infringement of any of the provisions of this
Ordinance, and may be done and performed as fully and freely as if expressly permitted by the terms
of this Ordinance, and after such consent relating to such specified matters has been given. no owner
shall have any right or interest to object to such action or in any manner to question the propriety
thereof or to enjoin or restrain the County or any officer thereof from taking any action pursuant
thereto.

If the County shall desire to obtain any such conseat, it shall cause the Registrar to mail a
notice, postage prepaid, to the respective owners of the Bonds at their addresses appearing on the
Bond Register. Such notice shall briefly set forth the nature of the proposed supplemental ordinance
and shall state that a copy thereof is on file at the office of the Registrar for inspection by all owners
of the Bonds. The Registrar shall not, however, be subject to any liability to any owners of the
Bonds by reason of its failure to mail the notice described in this Section 18, and any such failure
shall not affect the validity of such supplemental ordinance when consented o and approved as
provided in this Section 18.

Whenever, at any time within one year afier the date of the mailing of such notice, the

County shall receive an instrument or instruments purporting to be executed by the owners of the




Bonds of not less than sixty percent (60%) in aggregate principal amount of the Bonds then
outstanding (cxclusixlfc of Bonds, il any, owned by the County), which instrument or instruments
shall refer to the proposed supplemental ordinance described in such notice. and shall specifically
consent to and approve the adoption thereof in substantially the form of the copy thereof referred to
in such notice as on file with the Registrar, thereupon, bul not otherwise, the Council may adopt such
supplemental ordinance in substantially such form, without liability or responsibility lo any owners
of the Bonds, whether or not such owner shall have consented thereto.

Upon the adoption of any supplemental ordinance pursuant 1o the provisions of this Section
18, this Ordinance shall be, and is deemed to be, modified and amended in accordance therewith, and
the respective rights, dutics and obligations under this Ordinance shall thereafter be determined,
exercised and enforced hereunder, subject in all respects to such modifications and amendments.

SECTION 19. All of the county motor vehicle excise surtax and county wheel tax
revenues of the County paid into the Sinking Fund shall be and are hereby irrevocably pledged to
the payment of the principal of and premium, if any, and interest on the Bonds.

SECTION 20. The County reserves the right to authorize and issue additional bonds,
payable out of its county motor vehicle excise surtax and county wheel tax revenues or otherwise
pledge its county motor vehicle excise surtax and county wheel tax revenues to secure lease
rental payments or other obligations, ranking on a parity with the Bonds and the 2009 Bonds
(such bonds, lease rental payments or other obligations, “Parity Obligations”). In the event any
Parity Obligations are issued pursuant to this Section 20, the term “Bonds™ in this Ordinance
shall, unless the context otherwise requires, be deemed to refer to the Bonds and such Parity
Obligations and other changes may be made herein as required to reflect the issuance of such

Parity Obligations. Subject to the prior satisfaction of all of the terms of this Section 20,

applicable to Parity Obligations generally, the future issuance of additional Parity Obligations is
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hereby authorized upon the adoption by the Council of an ordinance or ordinances supplemental
hereto, which Parity Obligations shall have the same terms and be subject to the same provisions
as set forth hercin, except as otherwise provided by such supplemental ordinance. The
authorization and issuance of Parity Obligations shall be subject to the following conditions
precedent:
(a)  Any such Parity Obligations shall not causc the County to exceed
its debt limitation under Article 13, Section 1, of the Indiana Constitution or any
statutory debt limitation as of the date of issuance.
(b)  All interest and principal payments with respect to all Parity
Obligations payable from amounts that the County receives from county motor
vehicle excise surtax and county wheel tax revenues shall have been paid in

accordance with their terms.

(c)  All required deposits into the Bond Principal and Interest Account,
the reserve account for the 2009 Bonds and the 2012 Reserve Account shall have
been made in accordance with the provisions of this Ordinance.

(d) The county motor vehicle excise surtax and county wheel tax
revenues of the County in the fiscal year immediately preceding the issuance of
any such bonds ranking on a parity with the Bonds and the 2009 Bonds shall be
not less than one hundred fifty percent (150%) of the maximum annual interest
and principal requirements of the then outstanding 2012 Bonds, 2009 Bonds and
the additional Parity Obligations proposed to be issued; or, prior to the issuance of
such Parity Obligations, the county motor vehicle excise surtax and county wheel

tax rates of the County shall be increased sufficiently so that such increased rates

33




applied to the previous fiscal year's operations would have produced county

motor vehicle excise surtax and county wheel tax revenues for such fiscal year at

least equal to one hundred fifty percent (150%) of the maximum annual interest

and principal requirements of the then outstanding 2012 Bonds, 2009 Bonds and

the additional Parity Obligations proposed to be issued.

For purposes of this subsection, the records of the County shall be
analyzed and all showings prepared by a certified public accountant of
independent financial advisor employed by the County for that purpose.

(e) The interest on the additional Parity Obligations shall be payable
semiannually on the ﬁrs.t days of February and August in the years in which
interest is payable and the principal of the additional Parity Obligations shall be
payable semiannually on the first days of February and August in the years in
which principal is payable.

Except as otherwise provided in this Section, so long as any of the Bonds or 2009 Bonds are
outstanding, no additional bonds or other obligations pledging any portion of the county motor
vehicle excise surtax and county wheel tax revenues of the County shall be authorized, executed or
issued by the County except such as shall be made subordinate and junior in all respects to the Bonds
and the 2009 Bonds, unless all of the Bonds and 2009 Bonds are redeemed and retired coincidentally
with the delivery of such additional bouds or other obligations, or as provided in Section 13 hereof,
funds sufficient to effect such redemption are available and set aside for that purpose at the time of
issuance of such additional bonds or other obligations.

SECTION 21. The appropriate officers of the County are hereby authorized to take all

actions required to obtain a rating and/or municipal bond insurance for the Bonds, if

economically feasible and desirable.
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SECTION 22. Each officer of the County is hereby authorized and directed, for and on

behalf of the County, to prepare a Preliminary Official Statement for the Bonds (the “Preliminary
Official Statement”) and, in accordance with Rule 15¢2-12 of the United Securities and
Exchange Commission, as amended (the “SEC Rule”), to deem the Preliminary Official
Statement final as of its date, excep! for the omission of the following information: the offering
price(s), interest rate(s), selling compensation, aggregate principal amount, principal amount per
maturity, delivery dates, ratings and other terms of the securities depending on such matters, and
the identity of the underwriter(s). Each officer of the County is hereby authorized and directed,
for and on behalf of the County, to execute and deliver an Official Statement for the Bonds (the
“Official Statement”). The distribution of the Preliminary Official Statement and the Official
Statement to prospective purchasers of the Bonds is hereby authorized and approved.

SECTION 23. In order to assist the Purchaser of the Bonds in complying with paragraph
(b)(5) of the SEC Rule by undertaking to make available appropriate disclosure about the County
and the Bonds to participants in the municipal securities market, the County hereby covenants,
agrees and undertakes, in accordance with the SEC Rule, unless excluded from the applicability
of the SEC Rule or otherwise exempted from the provisions of paragraph (b)(5) of the SEC Rule,
that it will comply with and carry out all of the provisions of the continuing disclosure contracl.
“Continuing disclosure contract™ shall mean that certain continuing disclosure contract executed
by the County and dated the date of issuance of the Bonds, as originally executed and as it may
be amended from time to time in accordance with the terms thereof. The execution and delivery
by the County of the continuing disclosure contract, and the performance by the County of its
obligations thereunder by or through any emplayee or agent of the County, are hereby approved,

and the County shall comply with and carry out the terms thereof.
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SECTION 24. Each officer of the County is hereby authorized and directed. for and on
behalf of the County, to execute and deliver any agreement, contract or other instrument or take
any other action that such officer determines to be necessary or advisable to consummate the
transactions anticipated by this Ordinance, such determination to be conclusively evidenced by
such officer’s having executed and delivered such agreement, contract or other instrument or

having taken such other action.

SECTION 25. This Ordinance shall be in full force and effect from and upon compliance

with the procedures required by law.

The foregoing was passed by the Hendricks County Council this % day of 1:£,é,u_a.r ¥
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2012.

ATTEST:

Auditor of Hendricks County, Indiana

INDSO1 AWTLLIAMS (3179452
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RESOLUTION NO._|3- 02 A

A RESOLUTION OF THE COUNTY COUNCIL OF HENDRICKS COUNTY,
[INDIANA DETERMINING THE NEED TO ENTER INTO AN AMENDMENT TO LEASE

WHEREAS, the Hendricks County Building Facilities Corporation, created under
Indiana law on November 24, 2003 (the “Building Corporation”), previously issued its First
Mortgage Bonds, Series 2004, dated as of July 15, 2004 (the «2004 Bonds”), in the original
aggregate principal amount of Nineteen Million Nine Hundred Fifty Thousand Dollars
($19,950,000), pursuant to a Trust Indenture, dated as of July 1, 2004 (the “2004 Indenture”),
between the Building Corporation and J.P. Morgan Trust Company, National Association, as
trustee (the “2004 Trustee”), for the purpose of procuring funds for the acquisition, construction,
installation and equipping of land, buildings, structures and improvements comprising a new
County fairgrounds complex, all of which are located in the northwest quadrant of Old U.S. 36
and County Road 200 East in Center Township, Hendricks County, Indiana (the “Project”); and

WHEREAS, in connection with the issuance of the 2004 Bonds, the Building
Corporation pledged under the 2004 Indenture as a part of the mortgaged property the Lease,
dated as of March 23, 2004, as amended from time to time (collectively, the “Lease”), by and
between the Building Corporation, as lessor, and Hendricks County, Indiana (the “County”), as
lessee, and the premises described in the Lease, including the real property upon which the
Project has been constructed, all of which are subject to the Lease (the “] eased Premises”); and

WHEREAS, Indiana Code 5-1-5, as amended, authorizes the advance or current
refunding of all or a portion of the 2004 Bonds prior to such time as such 2004 Bonds are subject
to redemption in order to effect a savings or to modify restrictive covenants in outstanding bonds

impeding additional financing; and

WHEREAS, the 2004 Indenture provides the Building Corporation may redeem all or
any part of the 2004 Bonds on any date not earlier than July 15, 2014, at a price equal to the
aggregate principal amount of the 2004 Bonds being redeemed, plus interest accrued thercon to
the date fixed for redemption, and without a redemption premium; and

WHEREAS, in accordance with Indiana Code 5-1-5, the County desires to provide for
the issuance of bonds to advance or current refund all or a portion of the 2004 Bonds which are
currently outstanding (the “«Refunded Bonds”) to effect a savings to the County; and

WHEREAS, there has been prepared and submitted to the Board of Commissioners of the
County (the “Board”) a form of First Amendment to Lease between the County and Hendricks
County Building Facilities Corporation for the purpose of providing for the refunding of the
Refunded Bonds (the “First Amendment to Lease”).

NOW, THEREFORE, THE COUNTY COUNCIL OF HENDRICKS COUNTY,
INDIANA RESOLVES THE FOLLOWING:

Section 1. The Council hereby determines that a need exists for the refunding of the
Refunded Bonds to effect a savings to the County. The terms and conditions of the proposed
form of First Amendment to Lease for the Refunding are hereby approved.




Section 2. Subject to approval and proper action by the Board and the Building
Corporation, first mortgage refunding bonds of the County shall be issued in one or more series,
in the aggregate principal amount not to exceed Nineteen Million Dollars ($19,000,000) (the

“Bonds”).
Section 3. Any member of the Board or the County Council, the Auditor of the
County, and the County Attorney are hereby authorized, empowered and directed, on behalf of

the County to take any other action as such individual deems necessary or desirable to effectuate
the foregoing resolutions, and any actions heretofore made or taken be, and hereby are, ratified

and approved.

Section4.  This Resolution shall be in full force and effect from and afier its adoption
by the Council.

Adopted this 9th day of February, 2012.
COUNTY COUNCIL OF HENDRICKS

ATTEST:

ity

County Auditor

[NDSOI AWILLIAMS 1318520v1



l{al:fy R. E‘Ifsson
Naney, Y W

Nancy G. Jahnson

chh . Thom

/ Brad Whicker

Nathaniel Woods

Attest:

é/%";/d__,f %.m-ft__

Cinda Kattau, Auditor




