HENDRICKS COUNTY COUNCIL
RESOLUTION NO. 2026-18

A RESOLUTION DECLARING AN ECONOMIC REVITALIZATION AREA
FOR REAL PROPERTY ABATEMENT

I-70 West LLC

WHEREAS, the Hendricks County Council of Hendricks County, Indiana
(“Council™) adopted a Tax Abatement Procedures Ordinance (“Ordinance™) on October 7,
1997 and has the right and opportunity to abate the payment of tax on real property
improvements located in an area declared by the Council to be an Economic Revitalization

Area (“ERA”); and

WHEREAS, the Council has been advised by I-70 West, LLC (“Company’) of a
proposed revitalization program which includes the construction of a 643,357 square foot
distribution/warehouse speculative building, with structural improvements amounting to
Forty Million Dollars ($40,000,000), to be located between Innovation Boulevard and
County Road 1000 South in the 70 West Commerce Business Park (“Project”); and

WHEREAS, pursuant to the Ordinance, the Company has filed with the Hendricks
County Auditor an “Application for Designation of Economic Revitalization Area”
(“Application”) on May 6, 2026, paid the requisite filing fee and submitted a Statement of
Benefits attached herein as Exhibit A requesting that certain parcels be designated as an
ERA for the purposes of tax abatement; and

WHEREAS, said Application, including the Statements of Benefits, were
considered by the Council at a public meeting on May 19, 2026; and

WHEREAS, in response to the Application, and after review of the information
brought to its attention, the Council determines it is in the best interest of Hendricks County
to designate or redesignate, as the case may be, ten (10) parcels as described in Exhibit B
and depicted in Exhibit C (the “Real Estate™) as an ERA in accordance with this resolution
and pursuant to Indiana Code 6-1.1-12.1 (the “Act”); and

WHEREAS, it has come to the Council’s attention that some of the parcels included
in the Real Estate may have previously been designated as an ERA in earlier adopted
Council resolutions and, at this time, the Council desires for this resolution along with its
confirming resolution, if so adopted after notice and a public hearing, shall be the
controlling resolutions for all parcels included in the Real Estate described herein; and

WHEREAS, the Council finds that it may be necessary for the multiple parcels
included in the Real Estate to be consolidated into one parcel in order to administer tax
abatement and, therefore, the Council may require such consolidation prior to the adoption
of a confirming resolution, however, whether there are multiple parcels or a single parcel,
the area for the ERA remains the same; and



WHEREAS, the Council finds, based on the Application, that the Real Estate is an
area that has become undesirable for, or impossible of, normal development and occupancy
because of lack of development, cessation of growth, deterioration of improvements or
character of occupancy, age, obsolescence, substandard buildings, or other factors which
have impaired values and prevented normal development and use of the property and that
the designation of the area as an economic revitalization area would enhance the
opportunity for the creation of new jobs; and

WHEREAS, the Council finds that the purposes of the Act are served by allowing
the Company a ten (10) year real property tax deduction for the Project pursuant to the
schedule set forth herein; and

WHEREAS, pursuant to L.C. 6-1.1-12.1-2(k), due to the fact that the Real Estate is
located in an allocation area as defined in I.C. 36-7-14-39, the Hendricks County Board of
Commissioners must additionally adopt a resolution approving the Statement of Benefits
for the ERA; and

WHEREAS, this resolution shall be subject in all respects to the adoptien by the
Council of a confirming resolution, following a public hearing thereon, all in accordance
with the Act.

NOW THEREFORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF
HENDRICKS COUNTY, INDIANA, AS FOLLOWS:

1. Declaration of Economic Revitalization Area. It is hereby declared by the Council that
the Real Estate is deemed an “Economic Revitalization Area” as that phrase is used
and intended under the provision of Indiana Code Sections 6-1.1-12.1-1 et seq. subject
to the following limitations:

a. The designation of the Real Estate as an ERA shall last for a period of ten
(10) years with such abatement to be in accordance with the following
schedule:
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b. Only the deduction under Indiana Code 6-1.1-12.1-3 is allowed within the
ERA.

¢. The deduction will be allowed with respect to redevelopment or
rehabilitation occurring in the ERA as it relates to Forty Million Dollars
($40,000,000) of redevelopment or rehabilitation improvements.

2. Real Property Improvements. The Council hereby further declares that, subject to the
limitations, any and all improvements placed upon the Real Estate, after the date of
adoption of the confirming resolution by the Council and after passage by the
Hendricks County Board of Commissioners of a resolution approving the Statement of
Benefits pursuant to Indiana Code 6-1.1-12.1-2(k), shall be eligible for property tax
abatement pursuant to the provisions of Indiana Code 6-1.1-12.1-1 et seq.

3. Compliance with Applicable Resolution and Statutes. It is hereby declared by
the Council that the Application heretofore filed complies with the Ordinance and the

governing Indiana statutes, and that said Application, is hereby approved effective upon
confirmation of this declaratory resolution as required by the Act.

4. Controlling Resolution. This resolution as confirmed by the confirming resolution
shall govern the designation of the ERA for the Real Estate described herein
notwithstanding previously adopted establishing resolutions.

BE IT ALSO RESOLVED by the Council that, in accordance with IC 6-1.1-12.1-2.5 and
IC 5-3-1, there shall be published notice of the adoption and substance of this resolution
which notice shall name a date for the public hearing on the designation of the Real Estate
as an ERA and that at the conclusion of the public hearing the Council may take final action
on such matters.

Adopted by the County Council of Hendricks County, Indiana this 19% day of May,
2026.
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EXHIBIT B
Legal Descriptions
(Reference is to numbering on map in Exhibit C)

#1

Parcel No. 32-14-26-300-017.000-013 AND

#8

Parcel No. 32-14-26-400-011.000-013 (#1 and #8 totaling 9.133 acres)

hhe fellowing land description was prepared as part of a Retracement
Survey by Christopher M. Cooper, Prcfessional Surveyor #21800010, of Coor
Consulting & Land Sexrvices Corporation, per Job Number 2023-021,
certified July 10, 2023, being & part of the Scuthwest and Scoutheast
Quarters of Secticn 26, Township 14 North, Range 1 West, in Liberty
Township, Hendricks County, Indiane, being more particularly described as
follows:

BEGINNING at the Southwest corner of said Scutheast Quarter Section;
thence North B9 degrees 39 minutes 48 seconds East aleng the South line
therecf a distance of 110.70 feet tc the Scutheast corner of a tract of
land described in Instrument Number 2016108533 in the Office of the
Recorder of Hendricks County, Indiana; thence North 01 degrees {1 minutes
21 seconds West along the East line thereof a distance of 722.46 feet to
the Nertheast cerner of said tract; thence South 8% degrees 39 minutes 48
seconds West along the Worth lime thereof a distance of 110.70 feet to
the East line of said Southwest Quarter Secticn; thence South B89 degrees
15 minutes 51 seconds West continuing along the North line thereof a
distance of 436.9%2 feet to the East line of Lot 2 in Christie Acres Minor
Plat as recorded in Plat Cabinet 4, Slide 200, Instrument Number
200210974 in =zaid Recorder's Office; thence Scuth (0 degrees 25 minutes
38 second= East along the East line thereof a distance of 108.5¢ feet to
the Southeast corner of said Lot 2, sald point alse being the Northeast
corner of Lot 1 in Minor Plat #274 as recorded in Deed Book 13, Page 350
in said Recorder's Office; thence Scuth 00 degrees 20 minutes 50 seconds
East along the East line therecf s distance of 609.38 feet to the Scuth
line of said Southwest Quarter; thence North 89 degrees 43 minutes 07
seconds East aleng the South line thereof a distance of 445.27 feet to
the POINT OF BEGINNING. Containing 9.133 acres, more or less.



#2
Parcel No. 32-14-26-375-001.000-013 (3.73 Acres)

Land Desecription — “RANSON*

Lot Numbered one (1} in Minor Piat #274, o subdivision in Liherty Township, Hendricks County,
indiana, 88 per plat thereof recorded May 11, 1988 in Plat Book 13, page 50 the Office of the
Recorder of Hendricks County, indigana.

Except:

A pari of Minor Plat #274, a subdivision in Uberty Township, Hendricks County, Indiane, as per piat
thereof recorced May 11, 1988 in Plat Book 13, page 50 the Office of the Recorder of Bendricks
County, Indianz, more particularly described as:

& part of the Southwest quarter of Section 26, Township 14 North, Bznge 1 West of the Second
Principal Meridian, more patticularly described as follows: Commencing at the Souttvwest corner
of said quarter section; thence North 90 degrens DO minutes 00 seconds East along the South line
of said quarter section, 1914.98 feet; thence Morth 00 Degrees 03 minutes 57 seconds Wast, 40.00
fest 1o the Point of Beginning of this description, said point also being the Southeast right of way
corner of Minor Plat #594 as recorded in Plat Cabinet 3, Slide 17, Page 2, inthe Office of the
Recorder of Hendricks County; thence continug North 00 degrees D2 minutes 57 seconds East
along the Easterly line of spid Minor Plat 569.38 feet; thence North 90 degrees 00 ininutes 00
soconds East along a Southerly line of asid Minor Plat, 40.75 faer; thence South 04 degress 01
minutes 44 seconds West, 570.78 feet to the point of beginning.

Containing 0.266 acres more or less.



#3

Parcel No. 32-14-26-377-002.000-013 (1.5 Acres) AND
#4

Parcel No. 32-14-26-300-014.000-013 (2.5 Acres)

Parcel Number: 32-14~26-300-014.000-013, 32-14-26-377-002.000-093
Land Description ~ “TOOLE”

The following described real estate located in Hendricks County, Indiana:

Being a part of the Southwest quarter of Section 26, Township 14 North, Range 1 West of the
Secoend Principal Meridian, Hendricks County, Indiana, end commencing atan aluminum plate
found per county records, marking the Southwest cornsr of the Southwest quarter of Section 26;
thence running on and along the South line of said guarter section bearing North 90 degrees 00
minutes 00 seconds East {assumed bearing) for a distance of 1535.05 feet to a P K. nail set atthe
intersection of the Southerly extension of an existing tence line and the Point of Beginning as
agreed to by Ervin and Alfrieda Pennar) Deed Book 199, page 34) end Merrilland Angie Christie
{Deed Book 200, page 587) being the adjoining property owners of said point of beginning; thence
running on and along said fence line bearing North 00 degrees 03 minutes 57 seconds West 351.37
feet to a 5/8" re-bar set; thence running East parallel with the South line of the Southwest guarter
bearing North 80 degrees 00 minutes 00 seconds East 309.93 feet 1o a 5/8" re-bar set; thence South
00 degrees 03 minutes 57 seconds East 351.37 feet to a P.K. nail set in the South line of said
guarter; thence running on and atong said South line bearing South 90 degrees 00 minutes 00
seconds West 309.93 feet to the Point of Beginning, containing 2.50 acres, more or less.

ALSO, Being a part of Minor Plat #594 as recorded in Plat Cabinet 3, Slide 17, Page 2, in the Office
of the Recorder of Hendricks County and being bound and described as follows, to-wit: Being a part
of Minor Plat #5984 as recorded in Plat Cabinet 3, Slide17, PageZ2, in the Office of the Recorder of
Hendricks County and beginning at the Southwest comer of said Minor Plat; thence running on and
along the West line of Minor Plat #5984 and bearing North 00 degrees 03 minutes 57 seconds West
210.82 feet to a 5/8" re-bar set; thence North 90 degrees 00 minutes 00 seconds East 309.93 feet to
a 5/8" re-bar set; thence South 00 degrees 03 minutes 57 seconds East 210.82 feet to 8 5/8" re-bar
set at a corner of said Minor Plat; thence running on and along the South line of Minor Plat #594
hearing South 90 degrees 00 minutes 00 seconds West 309.93 feet 1o the polnt of beginning,
containing 1.50 acres, more ar less,

The above Two (2) described tracts of land contain 4.00 acres, more or less.



#5
Parcel No. 32-14-26-400-016.000-013 (10.362 Acres)

Land Description: East Tract, I-70 West,LLC

A part of the Southwest Quarter of Section 26, Township 14 North, Range 1
West, in Liberty Township, Bendricks County, Indiana, being more
particularly described as follows:

COMMENCING &t the Southeast corner of said Southwest Quarter Section;
thence South 8% degrees 43 minutes 07 seconds West (bearings based on the
Tndiana State Plane Coordinate System, West Zone, NAD 83) along the South
line thereof a distance of 1125.20 feet to the Southwest cormer of a
tract of land described in Instrument Number 201606874 in the Office of
the Recorder of Hendricks County, Indiana, said point alsoc being the
POINT OF BEGINNING of this description; thence continuing South 82
degrees 43 minutes 07 secconds West along the South line thereof a
distance of 368.06 feet to the East line of 70 West Commerce Park - Phase
IIT as recorded in Plat Cabinet 8, Slide 394, Pages 23-2B, Instrument
Number 202207513 in said Recorder's Office; (the next 3 courses being
along said East and South lines of said plat) 1) thence North 00 degrees
05 minutes 53 seconds West a distance of 952.68 feet to & point on a
curve having a radius of 360.00 feet, the radius point of which bears
North 89 degrees 54 minutes 07 seconds East; 2) thence Northeasterly
aleng said curve to the right an arc distance of 566.10 feet to a point
which bears North 00 degrees 00 minutes 00 seconds West from said xadius
point; 3) thence North 90 degrees 00 minutes 00 seconds East a distance
of 1.74 feet to the West line of Christie Acres aa recorded in Plat
Cabinet 4, 8lide 200, Instrument Kumber 200210974 in said Recorder's
Qffice;

thence South 00 degrees 20 minutes 50 seconds East along the West line
thereof and along the West line of a tract of land described in
Instrument Number 201606874 in said Recorder's Office a distance of
1311.52 feet to the POINT OF BEGINNING. Containing 10.362 acres, more or

less.

#6

Parcel No. 32-14-26-376-001.000-013 (Lot 1) AND
#7

Parcel No. 32-14-26-376-002.000-013 (Lot 2)

Lots Numbered One (1) and Two (2) in Christie Acres, a subdivision in Liberty Township,
Hendricks County, Indiana, as per plat therefore recorded March 28, 2002 in Plat Cabinet 4, Slide
200, pages 1A and 1B, in the Office of the Recorder of Hendricks County, Indiana.



#9

Parcel No. 32-14-26-400-020.000-013 AND

#10 a portion of previous Parcel No. 32-14-26-400-014.000-013 (#9 and #10 totaling
7.931 acres)

[AND DFSCRIPTION
{Instrument Number 202314412 and @ part of Instrument Numbers 201313606 and 201918346)

& part of the Seuthwest and Southeast Ouarters of Section 26, Tomnship 14 Marth, Ronge 1 West, in Liberty Toweship, Hendricks
County, Indiona, bemg more particularly described os fallows:

COMMENCING af the Southwest correr o smid Scutheast Guarter Seclior: thence North &3 degrees 39 minutes 48 seconds East along
the South line thereof a distonce of 110.70 fzet to the Southeast comer of g tract of lond describsd in Instrument Mumbsr
201610853 in the Ofdce of the Recorder of Hendricks County, Indiara, soid poirt dlso being the FOINT OF BEGNNING of this
descriptian; thence Morth 01 desrees 07 minates 21 seconds West along the East line thereof o distance of 722.45 feet to the
Morsheast comer of said tract thence South 83 degrees 39 mimutes 48 seconds West olong the North line theres® a distance of
110.7C fect te¢ the East like of said Southwest Quarter Section; thente South B9 degrees 15 mifutes 51 seconds West confinuing dlong
the North fine therear o distance of 43592 fect to the Eost line of Let 2 in Christie Acres Miner Plai as recorded in Flat Cabinet 4,
Slide 200, Instrumert Number 200210974 Ir scid Recorder's Qifize; thence Nork 00 degrees 23 mirutes 35 seconds West alorg the
East line theresf a distarce of 538,03 feet to a point on 9 curve baving a radius ¢F 635.00 feel on the South right—of-way fine of
Innovatior Boulevard per the plat of 70 West Comeeerce Park - Fhase W, as recorded in Flat Cabinet 8, Slide 384, Page 24-2B,
ihstrument Mutnber 202207513 i suid Recorder's Ciice; {the next 5 cowrses beihg alohg soid South right—of—way line as described on
said plat ond dlsa per the plat of 70—West Cetrtnarce Patk — Phase |, as recorded in Plat Cabinet 7, Slide 187, Pages 24~3F,
Instrumert Number 201313906 in said Recarder's Office) 1) thence Southeasterly along said cunee to the right an arc distance of
203,51 feel, said ¢urve keing subtended by a lerg chord having g bearing of South 79 degrees 0% minutes 54 seconds: Egst and 4
length of 202.64 feet; 2) thenco South B3 degrees 35 mirwtes 35 seconds Fost o distance of 58.53 feet to o point on o cuve
hoving o radius of 20G.00 feet; 3 thence Scutheasterdy olong soid curve S the left on arc distonce of 7305 fest, said curve being
subterded by 4 long chard having a bearing of South 74 degrees 03 minutes 76 seconds Esst ard o length of 72.65 feet to a point
on a curve hdving o radius of TiRA0 feet; 4] thence Seatheasterly along said curve io the left an arc distonce of 242.27 feef, soid
curet being subtended by a long cherd hovikg o bearing of Sauth BO degrees 35 minutes 14 secords East and a length of 24107
feei; 5) thence North B9 degress 42 minutes 23 seconds BEost o distarce of 91.84 feet; thence Scuth 24 degrees 39 minutes 36
seconds West o distorce of 7076 feet; thence South DO degrees 25 minutes 15 seponds Eost o distonce of 13087 feet to the
South ling of soid Sputheast Quarter; thence Scuth 8% degrees 39 minutes 4B secords West glong tha South line thereat a distance of
44 57 feet 1o the PQINT OF BEGINMING. Cenfgining 7231 acres, more or less.

NGTE:  This lond description wos prepared and is bosed wpan record deed infarmation ond/or prier surveys ot the subjact premizes or
fte parert. For purposes of the preparation of ihis description, ne survey of the described real estate wos performed, and ro
monuments were sel.
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EXHIBIT C

ERA MAP
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SHIP, HENDRECKS COUNTY, B
EXHIBIT & DESCRIPTION

CLIENT: STUDIQ A OF INDIANAROLIS, INC,

APART OF THE §.W. AND §.E, QUARTERS OF
SHTIE ADDRESS: EAST CR. 103 SDUTH. CLAYTON, N d6413

SECTION 26, TOWNSHIP 14 NORTH, RANGE 1 WEST
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EXHIBIT A
Statement of Benefits
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W fnd thed the applizant moes i ganicat 61270875 14 the resciution xdopled of 1o be a3o0led by this body. Saxi resohiticn. pessed o 10 be patsc o
under IS 5-1.1-12.1, provides o the iolowing krAations:

A Tne designated ares has beor #miwed 10 B PEZIDE 0 ¥78 Ot 10 exteed crlenclar yuars® (306 Deln). The Sato this deaignalon:
oprests . NOTE: This guesta dreszes whether the conigng e vt date for ino 0o Jd are-5

B Treo type of deduction that & d in the Sesignaled Broa is Unlted 10
1 Rrasevetopment or rehab¥aton of roa’ eatate improvements Yoz BNO
2 Resdersasly dstesscd &ca Yes No

am

¢ The acourt of the dedudtion appheania i krked to §

D Othar Emitafions or conctions (speaty; ~

£ Narborofyossaliowed  [dYewrt Yeur 2 [} Year 3 vear4 7] Yesr & (* soo beiow)
Ovewrs Yor: 7 et Dvears 0 veor 16

F. 8" m:eau«c!beneﬁuamwdawmm 2013, ad this designating body BOOP! an abziement seheoule par I &-1.9-121-177
Yas Ne
?yes, #nach 3 copy of thu shalemie schedse 10 frs form
um.mmmmbxysmwwweswmnnbawmm the deduckion tan be colemminged

Wersveuorzmmm’mwﬂn&hmmmmmmwmmesmrdemxamuwam:rd have

oetarrmines that the tciality of benstls is suff.oiere to jusbly the dedachon desorbed above.
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Pried fame O sehenizag mamber of desmetoy bedy Hame of gargnateg bocy T
TAftared by {rgriatine end K of a2 Prived waie of skt -

* It the dosgrating body !mluﬁetmﬂp-mcMngvﬁvmmnu:inﬁmmﬂhmhm&unm.s.tmmﬂxmcmmtmlmmo.‘nma
wxpayer is onttiod 10 receive -mbnmwwdwamhihmthnmemmacﬂyeanawgmdumencsd.bﬂ 1-17.

A For msidanfaty distreased areas whene #e Form SB.1/Rea) Propefy was sparoved prior ia July 1, 2013, the deductons established in iIC
6-3.1-22 1-4.1 reman Inefiect The daductien Doriod miry Hit axooed fve (5 years. Fors Forrn SB $/Red! Property that i sppeoved after Juw 30,
2013, Iha desxgnating body 7 required to establish: &7 absterment scheaule for each deducton allowed. Excopl as provided in IC 6-1.1-12.1-18. the
deducion pesiod may not excoed ten (10) years. (See 1C 8+1.1-12 1-17 beltw j

8. Fo! tha redeveiopment o rehatizitaton of real preperty woert the Form S8 1Real Property wat spproved priod icJuly 1, 2013, the sbajemen]
schethuis approved by the desipating body remars in effec For e Form SB-1/Real Property thal ks sppioved 890 Jure 3], 2013 the designating
by it requiress to establ sh en sbeiererd cchadile for nath deduction atlowea (See IC 0-11-12 1.17 telow)

1€ 6-1.1-12.1497
Abatement

Soc.I?.(t)kaes:pmnbodymaym&b&m.mmnmhormmdwauﬂafutmm and iha! tectives g dedston wnoes
section 4 ¢ 4.5 of this chaple’ 29 abslemant scheduls Lased o Bar folowing Sacions”
{1) The totai mnuunt ¢f the tQayers vestment in resl and porsons properny.
{2} The mrnbe of new fit-ime equivalent jobs crealed.
5 mwmqedmmmmmWNﬂGMMuﬁg&
{8 The intraszucture requiremonts for i lxpeyers ovostmet.
{by Tius subsociion spphes to a sz mont of Senefite approwad after une 30, 2013 Acesignatng body sholl eselisn san abatemeq achadule
ot 03 GokIoN Riowexd under ihis chapler, Annbuermlmedueijtmmmamﬂdmmrmmaamymci
the decucion Exoecl as provided in 1C 61 1-12 1-18, snabatemest e muy nit en (10} yearm
{¢) Ar abatament schelule zoptoved for a particulat taxpayer bafore July 1, 2013 renans in effedt udd ine pbeiement sehedulo £xp 1es unde”
the terms of the resol.fid) 3pp1oving the topaver's slatement of tenesls




